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2 
STILL LOWER COMMODITY PRICES 


Seventh Consecutive Monthly Decline in Dun’s 
Index Number of Wholesale Quotations 

OR the seventh consecutive month, DuN’s Index Number 

of wholesale quotations shows a decline, being $186.014 
on July 1. This figure, representing the cost per capita of 
a year’s supply of commodities, is 1.1 per cent. below that 
for June 1, and 5.7 per cent. under the total for January 1. 
Comparing with the $195.899 for July 1, last year, the re- 
duction is only about 5 per cent., and the present index 
number is approximately 55% per cent. above the pre-war 
basis. It is, however, at the lowest point touched in two 
years, the figure for July 1, 1924, being $185.485. 

When Dwun’s compilation is examined according to sep- 
arate groups of commodities, it is seen that four of the 
seven classifications were at lower levels on July 1 than on 
June 1, these being dairy and garden products, clothing, 
metals, and miscellaneous. The decline in dairy and garden 
articles approximates 9 per cent., but the other reductions 
are slight. The largest advance—one of 6 per cent.—ap- 
pears in meats; the increase in breadstuffs and in “other 
food” are trifling. 

Monthly comparisons of Dun’s Index Number of whole- 
sale commodity prices follow: 


Bread- Dairy & Other Cloth- Miscel- 
stuffs. Meat. Garden, Food. ing. Metals. laneous. Total. 
$ $ $ $ $ $ $ 

1924, Jan. 1.. 29.229 15.868 23.424 20.398 40.765 23.251 87.005 189.930 
Feb. 1.. 30.894 15.880 22.737 20.276 40.668 23.307 37.438 191.095 
Mar, 1.. 31.276 16.530 21.586 20.328 39.618 23.633 37.770 190.741 
Apr. 1.. 30.635 15.576 20.837 19.898 39.017 23.611 37.312 186.780 
May 1.. 30.973 16.447 19.748 19.781 88.750 22.960 36.026 184.676 
June 1.. 30.946 16.100 20.154 19.311 38.729 22.604 36.077 188.821 
July 1.. 33.523 16.047 20.205 19.419 37.925 22.515 35.851 185.486 
Aug. 1.. 36.126 16.995 19.321 19.429 39.044 22.636 34.680 188.081 
Sept. 1.. 36.287 17.844 19.604 19.573 38.543 22.514 34.3465 188.710 
Oct. 1.. 36.464 18.505 20.282 19.893 38.679 22.552 34.603 190.878 
Nov. 1.. 36.378 19.271 21.540 20.210 88.740 22.932 34.663 198.734 
Dec. 1.. 38.017 19.049 23.333 29.059 89.662 23.049 34.824 197.998 
1925, Jan. 1.. 41.559 19.683 23.011 19.948 40.205 23.379 34.780 202.565 
Feb. 1.. 43.809 19.561 22.053 20.004 40.293 23.464 35.408 204.592 
Mar. 1.. 42.582 19.795 20.522 19.915 40.301 23.384 35.448 201.947 
Apr, 1.. 35.781 20.358 21.045 20.071 39.233 22.698 35.401 194.537 
May 1.. 37.067 19.889 20.161 19.761 38.282 22.508 35.613 193.281 
June 1.. 39.926 19.802 20.279 19.762 37.582 22.250 35.664 195.165 
July 1.. 36.059 22.397 21.236 19.916 38.334 21.908 36.049 195.899 
Aug. 1.. 35.507 24.083 22.611 19.612 38.173 22.251 35.896 198.133 
Sept. 1.. 33.583 23.714 22.297 19.837 37.500 22.588 36.247 195.766 
Oct. 1.. 30.597 23.345 24.207 19.490 37.844 22.802 36.542 194.827 
Nov. 1.. 31.390 23.062 25.809 19.686 37.423 23.055 36.734 197.159 
Dec. 1.. 32.629 21.790 28.555 19.729 37.419 23.320 35.014 198.456 
1926, Jan. 1.. 34.180 20.255 26.077 20.462 37.166 23.411 35.730 197.281 
Feb. 1.. 33.188 20.234 24.298 20.536 36.898 23.480 36.420 195.054 
Mar. 1.. 31.884 20.358 22.834 20.709 36.161 24.005 36.777 192.678 
Apr. 1.. 30.827 20.108 22.755 20.493 35.297 23.720 37.278 190.478 
May 1.. 30.651 19.821 23.078 20.73L 34.606 23.271 37.177 189.335 
June 1.. 29.709 20.076 23.194 20.154 34.567 23.027 37.345 188.072 
July 1 29.717 21.301 21.199 20.163 33.741 22.734 37.159 186.014 
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New Edition of “Cotton Facts” 


N commemoration of the fiftieth year of its existence, the Sheppvrson 

Publishing Company has issued an anniversary edition of “Cotton 
IFacts.”’ Finished with green flexible binding, stamped in gold letters, 
this semi-centennial edition is replete with many new features, which 
include statistics on cotton and cloth exports, imports, manufactures 
and production. Additional information on the cottonseed section 
also has been added to keep pace with the wider interest displayed 
in this commodity. 

In addition, all of the old features have been retained and enlarged, 
thus making the book more valuable than ever. An interesting review 
of production and cultivation in new regions has been introduced this 
year, with particular attention devoted to Africa, where many new 
fields have been opened to the cultivation of the staple. 

Another new feature has been the introduction of a comprehensive 
table giving the world’s production of “rayon” (artificial silk) by 
countries, with comparisons with that of previous years. As “rayon” 
recently has become an important factor in the textile industry this 
table should have a wide appeal to the trade. Of particular interest 
should be the statistics showing the remarkable recovery in the textile 
industry in Soviet Russia. 

Since the World War the improvement in the textile industry in 
that country has been phenomenal. Considerable data has been 
secured on developments in China and Japan. An interesting table 
also is presented comparing exports of cotton cloth from the United 
States and the United Kingdom. A record of the sales of the various 
cotton on the Liverpool Cotton Exchange also should 





growths of 
be of value. 

There has been continued the various price tables introduced last 
year, giving the weekly range of future quotations in New Orleans 
and Alexandria, Egypt. In addition, a new table has been compiled 
showing the monthly range of prices in Alexandria. The tables re- 
lating to the proportionate distribution of the crop, the amount of 
fertilizer consumed in the various cotton States, the cost of fertilizer, 
acreage abandoned, and the overland movement of cotton have been 
corrected to date. Special effort has been put forth to make this 
anniversary edition the most comprehensive treatise of the subject 
ever published. 

Corton Facts.—Fiftieth Anniversary Edition, 1925. Published by 
the Shepperson Publishing Company, Inc., 15 William Street, New 
York, N. Y. $1.50 per copy for less than twelve. The publishers are 
quoting special prices on larger quantities, with name and compliments 
stamped on the cover. 





The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 
last year: 





‘Wheat. Flour, —————-Corn —_—__, 





+ . 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. BPxports. Receipts. Exports. 

ei) oe 1,847,000 26,000 31,000 364,000 ~—_--... 

Saturday 1,825,000 198,000 — «+a es 416,000 15,000 

Monday ..... 3,001,000 1,197,000 11,000 TOU000 ~seatec 
Tuesday ..... 2,081,000 337,000 9,000 559,000 

Wednesday 1,929,000 279,000 16,000 508,000 —s ae nee 

Thursday 2,071,000 873,000 52,000 469,000 se eaaee 

co) 12,767,000 2,910,000 119,000 38,052,000 15,000 

Last Year..... 6,566,000 1,456,000 158,000 1,458,000 1,000 











The Bureau of Railroad Economics 
that freight traffic for the first five months 
this year has exceeded all previous records, 
showing an increase of 6.4 per cent. over that 
for the corresponding period last year and of 
0.2 per cent. over the previous high total of 


1923. 





FRANK G. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas. 
GIBSON & WESSON, Ince. 
INSURANCE 
In All Branches 


110 William Street, - NEW YORK 





reports | 


The corn harvest of the Argentine is offi- 


| cially estimated as 7,100,000 tons, an increase 


BARROW, WADE, GUTHRIE & CO. 


ACCOUNTANTS AND AUDITORS 
Equitable Bldg., 120 Broadway, 
CHICAGO—Westminster Bldg. 

PHILADELPHIA—Packard Bldg. 
SAN FRANCISCO—Exposition Bldg. 

BOSTON—Scollay Bidg. 

GLASGOW, SCOTLAND, 142 St. Vincent St. 
UTICA—The . Clarendon Bidg. 
MONTREAL, CANADA, : 13 McGill St. 
LONDON, ENGLAND, 8 Frederick’s Place 


NEW YORK | 


of 50 per cent. compared with the crop last 
year, 

Canada’s wheat crop, as indicated by con- 
ditions on June 30, is estimated at 348,626,000 
compared with an estimate on the 
same date last year of 365,000,000 bushels. 


bushels, 


According to the American Telephone & 
Telegraph Company, the total investment in 
telephone plants in the United States amounted 
to $3,095,000,000 at the end of the first quar- 
ter of 1926. 


Exports of Chilean nitrates to the United 
States from July 1, 1925, to May 31, 1926, 
amounted to 9,126,000 metric quintals, against 
10,423,000 metric quintals for the last fiscal 
year. 


It is reported that the consumption of silk 
hosiery and lingerie in the United States totals 
over $130,000,000 annually, an increase of 
more than 300 per cent. during the last ten 
years. 

May exports from the United States and 
Canada of automobiles and parts, motorcycles, 
motor’ boats, aircraft amd kindred. products, 
but excluding tires,totaled $34,118,315, against 
$34,652,258 in April. 





THE NECESSITY OF 
CREDIT INSURANCE 


@ Credit Insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


@ Our new Simplified protective Policy 
is clearly understandable. It insures 
all outstanding accounts against abnor- 
mal losses. The terms are liberal—yet 
the cost is moderate. 


@_ You can’t afford not to carry Credit 
Insurance. 
Write Us 


The American Credit-Indemnity Co. 


of New York 
104 5th Avenue, New York City 
511 Locust St., St. Louis 
All Principal Cities 
J. P. McFADDEN, President 
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THE WEEK 


T is a significant and gratifying phase of the present 

business situation that gains have occurred in some 
quarters at a time when an opposite tendency is usually 
noted. The first half of July, which is normally a 
period of diminishing activity in nearly all lines, has 
brought increased operations in several directions this 
year, and confidence has been further strengthened. A 
decided change for the better in sentiment, both in 
commercial circles and in securities markets, has become 
a prominent feature, and financial statements of various 
corporations for the half year lately ended have been 
distinctly encouraging. The aggregate of transactions 
has been so large as to offset, in numerous cases, the 
factor of lower prices, and comparisons of results with 
those of 1925 are favorable in most instances. Recently, 
there has been a reversal of the downward trend of 
wholesale quotations, DuN’s list this week showing an 
excess of advances, and supplies in certain channels 
are ina more closely sold-up position. Despite a notably 
heavy output, stocks of semi-finished steel have been 
reduced to negligible proportions since the beginning 
of the year, thus indicating an even larger consumption 
than had been generally realized, and the decrease in 
the unfilled contracts of the principal producer during 
June was the smallest reported for five months. Different 
branches of manufacture are affected by seasonal in- 
fluences and have experienced a let-down, but the con- 
traction of activity has been, on the whole, less marked 
than usual this year. Moreover, retail distribution, 
which had been checked in the Spring by inclement 
weather, has latterly been quickened by higher tem- 
peratures and demands in connection with vacation 
needs, and the low prices at which many goods are being 
offered also have given a stimulus to buying. The busi- 
ness situation, although not without unsatisfactory 
phases, is reassuring, in the main. 


Conditions in the furniture industry are regarded 
as satisfactory, with most factories maintaining fair 
schedules and labor well employed. Production, as a 
whole, has kept even during the last six months, and 
in some items shows an increase over the output for 
the comparative period of 1925. Retailers remain con- 


servative in their purchases, according to special reports 
to Dun’s Review. While re-orders are the rule, they 
are fairly frequent. Although individual buying has 
not been large, total distribution has been well up to 
expectations, with some concerns reporting good in- 
creases over last year’s record. This trade, like many 
others, was handicapped during the Spring by unfavor- 
able weather, which prevented merchants from turning 
their stock so rapidly as usual. Business in farming 
communities has been slow, owing to the lateness of the 
planting season, and conditions in bituminous mining 
districts continue unsettled. 


Each week’s reports from the steel industry emphasize 
the fact that present conditions are unusually favorable 
for this season. The decline in mill operations which 
invariably oceurs during the Summer has been decidedly 
less marked this year than usual, and the average rate 
of output is now more than 10 per cent. above that for 
a year ago. Orders actually placed thus far this month 
have been well above the volume for the first half of 
June, while last month’s decrease in the unfilled tonnage 
of the principal producer was the smallest for any 
month since last January. Competition for business 
keeps prices in a somewhat unsettled state, but the 
undertone, in the main, is firmer, and heavy steel scrap 
has advanced in the Pittsburgh and Chicago districts. 
In contrast, some pig iron markets still show weakness, 
and the composite price for that material, as compiled 
by The Iron Age, is at the lowest point since last Sep- 
tember. 


Somewhat unexpectedly, the official report of domes- 
tie cotton consumption in June shows an increase. The 
gain is only slight, yet a rise of even approximately 
2,000 bales over the May total is a better showing than 
was generally expected. At 518,504 bales, moreover, 
last month’s takings by American mills exceed by fully 
24,400 bales those for June, 1925, and are about 168,500 
bales above the aggregate for that month of 1924. For 
eleven months of the cotton year, the consumption has 
been practically 280,600 bales more than that for the 
corresponding period of the previous season. The ex- 
ports for eleven months, dn the other hand, ‘show a 
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decrease of 204,200 bales, although the June total of 
346,774 bales considerably surpasses the shipments for 
that month of recent years. 

Better reports have recently come from some divisions 
of textile markets, with larger buying of unfinished 
cottons a feature. Sales of such goods have recently 
attained sizable proportions, and both the gray cloth 
and sheeting markets have strengthened. Business in 
some other lines also has increased, with calls for de- 
liveries extending through the Summer, and the general 
price undertone is firmer. Broadly considered, trade 
interests appear to be more confident of a gain in de- 
mand to cover Fall needs, but mills are maintaining 
their conservative policy of keeping production closely 


aligned to actual orders. Because of this practice, 
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stocks of merchandise are not being accumulated as 
freely as was the case a year ago. 

The increasing strength of domestic hide markets hs 
been a feature of late. This week, prices advanced wiih 
rapidity, with further active trading in packer 
stock. Country selections have not been moved in suc): 
large volume as have packer descriptions, but are firmer, 
and offerings are restricted. Similarly, buyers are 
obliged to pay more for calfskins, and a lot of 30,000 
June skins was sold at 14e. increase. Reflecting tlie 
improved conditions in raw material markets, the leather 
trade has a steadier undertone, and general prospects 
More business has recently been placed, 
while the expected gain in footwear dealings following 
the inventory period has developed. 


some 


are better. 





GENERAL BUSIN 


Castern States 


BOSTON.—While business is entering the general season 
of lessened midsummer activity, yet several lines are expe- 
riencing increases and the total volume of sales is well main- 
tained. ~ The shoe trade has felt the stimulation of the recent 
shoe style exposition held here. A fair number of orders 
have been received for all grades, and particularly for the 
better grades of men’s shoes, which have been dull during 
the past few months. Although business has been quiet, 
tanners, as a rule, are holding firm in their prices. More 
activity is developing in the patent leather and glazed kid 
lines. Cut soles, which have been slow, are beginning to 
sell well, and the market is short of light sole leather. The 
effect of better sentiments among the manufacturers is being 
felt in the hide and skin markets, and the prices are firming. 

The wool market is still waiting to judge the effect of the 
recent lowering of prices on the Spring lines. While reports 
from the goods markets are favorable, the definite results 
of the price changes are not determinable. There is some 
business in tops, but fine worsted wools are quiet. Worsted 
yarns have been moving in moderate quantities, but knitting 
yarns are quiet. Receipts of wool to date this year have 
been 221,743,200 pounds, as compared with 165,995,000 pounds 
to this date last year. Current shipments are heavy. 
Cotton textiles are more active, and prices are firmer, par- 
ticularly on the staple lines. Coarse weaving yarns have 
been active, and orders during the past week have been 
heavier on all counts. Some price concessions are reported. 

New England building lumber has declined, the base of 
spruce frames being $1 per thousand less. Hardwoods are 
weak. Heavy building materials are slow, but prices are being 
maintained. Paints are more active than usual for the season. 
Building permits in New England for June were 9 per cent. 
below those for June, 1925. Total construction to date, 
however, is only 1 per cent. below last year’s total. Imports 
continue heavy. The recent drop in tire prices failed to 
stimulate demand from the dealers, who are carrying fair- 
sized stocks. A slight improvement in consumer demand is 
noted. Collections in the automobile trade still are slow. 


NEWARK.—Retail trade is quiet in the main, but not 
unusually so for this season of the year. Groceries and pro- 
visions are in fair demand, while in the textile section there 
is more activity, particularly in silks, hosiery, lightweight 
wearing apparel, silk and rayon hosiery. The automobile 
accessory trade is very good as to volume, but competition 


ESS CONDITIONS 


is pronounced, with some tendency toward price recession. 
The season is well advanced for new cars, with demand not 
very active. 

The normal slowing down in industry occurred coincident 
with the beginning of the second period of the year, but it 
is not sufficiently marked, as yet, to affect labor seriously 
and there is very little unemployment. Building operations, 
with favorable weather prevailing, continue to make satis- 
factory progress, though real estate dealers report more 
vacant apartments and store properties now than for some 
time past, indicating a lessened demand. Lumber and build- 
ing materials are selling well, with little change noted in 
prices. The volume of business generally compares favor- 
ably with that for the same period last year, while some 
slight improvement is noted in collections. 


PHILADELPHIA.—Despite the seasonai dulness, both 
retail and wholesale trade are holding up fairly well, with 
prospects for Fall business exceedingly encouraging. In 
groceries, business is better, as the large over-production in 
a number of lines of canned vegetables last season, resulting 
in sacrificed prices, have been consumed, so that higher 
prices have made the outlook better. The backward season 
has been a factor in this, so that while the sale of futures 
has been smaller than for several years, there has been a 
very much better feeling, with some large buying of Cali- 
fornia asparagus, fruit and Hawaiian pineapple. The latter 
is due to a probable shortage of the pack of over a million 
cases, on account of a severe drought. Lately sugars have 
become stronger, and it is predicted that prices ultimately 
may become higher, as the stock of raws is fast being con- 
sumed. 

Conditions in the paint and varnish business are good. 
The season is an intermediate one, but business is holding 
up well for this time of the year, due, in part, to the late 
Spring. Plumbing and steam supplies are showing signs 
of slackening. The paper and paper box trade has shown 
some improvement during the last thirty days, and demand 
now is slightly stronger than it was at this time a year 
ago. Higher grades of paper are about holding their own: 
dealers’ stocks are said to be below normal. Prices in the 
leather market during the week showed more strength, and 
the market in general showed a better condition. Glazed 
kid in colors is beginning to move. Hat leathers are slow, 
due to hatters’ and cap workers’ strike. There is not much 
buying in the yarn market, and the wool trade continues 
quiet. 
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PITTSBURGH.—Retail trade is reported slightly more 
active in seasonable merchandise, and this month thus far 
hes averaged somewhat better than last month did. Job- 
bers generally report midseason quiet prevailing. Dry goods 
trade is quiet, with future orders light. Wearing apparel 
is slow, as yet, orders for Fall merchandise not coming in 
any volume. Shoe trade still is quite dull. Seasonable 
hardware is in fair demand, while builders’ hardware is in 
slightly better request. The lumber trade shows slight 
improvement. Building material is displaying moderate 
activity, and a number of large building projects will soon 
be started, which will help sales in that line. Groceries are 
moving rather slowly, with trade averaging about 5 per 
cent. below normal. Collections are not prompt. 

Industrial operations do not show material change, and 
some lines are reported at a slightly higher rate than that 
prevailing last July. Production of plate glass has con- 
tinued at a high rate, while window glass production is off 
a little. Foreign competition is strong, importations being 
large. Electrical merchandise continues in very fair 
demand, while radio equipment is inactive. Plumbing and 
heating supplies are displaying fair activity. Crude oil 
production shows considerable decrease. Prices paid for 
several Pennsylvania grades were reduced 25c. per barrel 
recently. Gasoline sales are very heavy. 


BUFFALO.—In primary markets, buying is of a some- 
what expectant character, awaiting more settled price con- 
ditions and a better understanding of the probable consumer 
demand. Meanwhile, retailers are buying’ guardedly, and 
there is a disposition to play safe, even at the loss of some 
sales, rather than be caught with merchandise which does 
not meet with public favor. There is a good variety of 
Summer merchandise shown, and a good volume of business 
is being done on men’s and women’s wear. Sporting goods, 
house furnishings and veranda requisites are moving well. 

Paints and oils are in active demand, while linseed oil and 
its by-products are in a normal demand. Building is active, 
particularly in the suburban residence section, and offerings 
are taken up readily. Groceries and table requirements are 
fully holding their own, both in demand and price. Agri- 
cultural districts are prosperous, with good prospects for 
Fall crops. Demand for agricultural and farming imple- 
ments is in excess of that of one year ago. Collections are 
reported casier than they were last year, due to the cautious 
buying’ methods. 


Southern States 


ST, LOUIS.—Retail trade is fairly active, especially for 
goods for Summer consumption, outing goods, sport-wear, 
sporting goods and kindred items, the volume being in 
excess of that for the same time last year. This condition 
is reflected in the number of orders received at wholesale 
for immediate and quick delivery of seasonal mechandise, 
as stocks in the hards of retailers are low, by reason of the 
early conservatism on the part of buyers, the later demand 
evidently being greater than anticipated. 

In dry goods, printed numbers continue in the greatest 
popular favor. However, the number of orders received 
during the current week have not been up to those of the 
preceding week, but were greater than those of last year. 
By reason of many local attractions, visiting merchants 
were in the market in large numbers, most of whom gave 
optimistic reports of growing crop conditions. 

Hot-air furnaces and foundry business are normal for this 
season of the year, with the outlook for good demand in 
furnaces expected for the balance of the year, as the supply 
in dealers’ hands is small. Prices are steady. The automo- 
bile parts business is running about 10 per cent. ahead of 
last year, prices fairly steady, but showing a tendency 
slightly lower. Business in this line is highly competitive, 
but it is anticipated that it will continue good. 
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Flour buyers were active, as the new crop conditions 
developed, until advancing prices called a halt, and large 
distributors now are inclined to wait a more definite trend 
of crop conditions in the Northwest. Most of the business 
done has been for prompt or July shipment, but some big 
buyers have purchased for deferred shipment for thirty to 
ninety days, and some for a longer period. Flour prices 
show a substantial advance since a week ago. Missouri 
corn crop is 80 per cent. of normal on 6,825,000 acres 
planted, or about the same acreage as last year. Weather 
conditions have been favorable for the latter crop. Wheat 
is 78 per cent. (compared to 68 per cent. last June), the 
yield indicated is 16,705,000 bushels on 1,298,000 acres, 
against 21,965,000 bushels on 1,664,000 acres last year. This 
year’s yield is of good quality. 

BALTIMORE.—On the whole, July trade thus far has 
been about normal and generally satisfactory. There has 
been curtailment in certain operations, due to overproduc- 
tion earlier in the year, and this restriction is re-establishing 
that equilibrium between output and consumption so essen- 
tial to sound business conditions. At present, attention is 
focused largely on crops, inasmuch as harvests are such a 
potent factor in Fall business. Opportune rains have proven 
to be of inestimable benefit, and the agricultural outlook 
teday is more favorable than it was a month ago. This 
prospect ought to stimulate trade in farming districts where 
business has been sluggish for the first half of the current 
year. 

Iron and steel plants are operating on an 80 per cent. 
basis. The metal lines are rather quiet, owing to unsettled 
conditions in the crude market. Manufacturers of special 
machinery, however, are faring well and running at full 
capacity. Miscellaneous machinery houses seem to be expe- 
riencing the usual Summer slump, although current trade 
is slightly better than that of mid-July last year. Portable 
electrical tool manufacturers are taxed to capacity to meet 
an active demand. Not only are operations on a 100 per 
cent. basis, but the July volume thus far exceeds by 15 
per cent. that for the corresponding period of 1925. 

New ships built here of a size requiring Federal registra- 
tion in the fiscal year 1926, ending on the 30th ultimo, 
exceeded in no small degree numerically those built in the 
1925 fiscal year. Reconstruction work also is plentiful. 
Soft coal exports to Great Britain through this port con- 
tinue heavy. Moreover, shipments of coal to Italy and South 
American countries are encouraging, and will contribute to 
relieve the bituminous situation. Building construction 
work continues to evidence a slight recession, although last 
month’s permits totaled $4,443,938. The impression seems 
now to be prevalent that the city is increasing its housing 
facilities faster than its population is growing. Despite 
this fact, realty values are holding firm, although some 
Fall rental declines are not improbable. Automobile dis- 
tributors say that their trade is being adversely affected by 
the marketing of repossessed cars on the part of finance 
companies. 

DALLAS.—Wholesale and retail trade in the Dallas terri- 
tory during June was rather quiet, due mainly to the season 
of the year. Wholesale merchants report sales for the 
month slightly in excess of those for the same period in 
1925. Bank clearings were noticeably larger, and money 
conditions continue easy. Prices in most lines remain stable. 

Conservatism still prevails in buying. Collections showed 
some improvement during the month, but in retail trade 
they continue slow. There were more failures in the grocery 
and drug lines than for the same period last year, but this 
is attributed principally to local conditions. Prospects ap- 
pear good for Fall trade, based upon crop conditions. Some 
damage has been done to the cotton crop by insects, but, on 
the whole, the outlook is encouraging. 
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MUSKOGEE.—Wholesale and retail trade have made a 
satisfactory showing for the semi-annual period ending 
June 30. Volume of business shows a small increase over 
that for the corresponding period of a year ago. Collections 
still are a little slow, but should improve in the very near 
future, on account of the marketing of the potato crop. 

Bank statements published, showing condition as of 
June 30, reveal unusually large deposits for this time of 
the year. Building operations seem to be improving. An 
optimistic spirit prevails for the future. Crop conditions 
are satisfactory. 


NEW ORLEANS.—Weather conditions have been favor- 
able to growing crops, and while planting was somewhat late 
this year, crops are now making satisfactory progress. The 
cotton market has been moderately active, and quotations 
are slightly lower. Continued warm weather has caused an 
increased demand for refined sugar and the general tone 
of the market is strong. The rice market has been quite 
active, and quotations ruled firm. Indications are that the 
growing crop is making very good progress, and that the 
yield will be a large one of good quality. There has been 
but little demand for coffee, though prices are unchanged. 
Merchandise in wholesale and retail lines is moving in fair 
volume, although collections still are reported as slow. The 
local financial situation is without special feature; money 
is in fair demand, with interest rates unchanged. 


Western States 


CHICAGO.—The usual trade barometers continue to indi- 
cate optimism for the near future. Certain lines are in the 
normal Summer state of dullness, but with indications of a 
more speedy recovery than usual. The retail dry goods 
trade has been aided somewhat by a convention influx of 
visitors. In the whvlesale lines, current distribution is 
slightly below that of last year, but a feature of the last 
few days has been the appearance of a demand for Fall 
lines to a substantial degree. This is somewhat earlier than 
usual. The steel industry has curtailed operations locally 
through the blowing out of a furnace, but the ratio continues 
exceptionally high for the season, nevertheless. 

Car loadings, on the basis of one report from a Mid- 
western road for the week of July 9, continue to run sharply 
ahead of last year’s figures. Building permits for the first 
twelve days of the month were $7,630,440, as against 
$5,190,750 for the like period of 1925. The decline in all 
lines of real estate below last year’s level, however, con- 
tinues. Commercial paper men serving the territory around 
Chicago report general trade as doing a fairly good busi- 
ness, with evidence of expanding operations frequent. 
Money continues steady. 

The packing trade reports a little better situation in the 
fresh pork lines, irregularity in dressed beef, and a fair 
demand for smoked meats. In the livestock market, liberal 
receipts of cattle on Monday caused breaks of from 15c. to 
25c. in most grades. Much of this loss was made up Tues- 
day. Hogs, which were only slightly irregular at the open- 
ing, gained 10c. to 15c. on the average on Tuesday, because 
of a disappointing supply. 

The local produce market was irregular, with an early 
price decline in butter, followed by a steadier tendency, and 
eggs holding fairly firm. Big packer hides were strong, 
with prices on the country grades likewise showing a firming 
tendency. Conditions are better in the coal industry, with 
curtailment of output bringing firmer wholesale prices and 
retail tonnage running somewhat ahead of that for the same 
season last year. 


CINCINNATI.—Though trade reports continue to show 
some variations in conditions, the general level of activity 
seems well sustained for this period of the year. Com- 
modity prices recently have displayed more stability and 
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the employment situation in general is favorable. Reiail 
trade has responded satisfactorily to warmer weather, and 
seasonable merchandise is moving in fair volume. Business 
is quiet in the jobbing and wholesale markets, but the usual 
Summer dullness is not so evident for the reason that buying 
is more frequent and evenly distributed over the year. White 
goods, voiles, and other lightweight materials were in fair 
demand during the week in the dry goods trade, and the 
low price of domestics is attracting some buying. 

After several weeks of good buying, activity in the pig 
iron market has subsided somewhat. Trade in domestic 
coke is quiet, and a further recession in shipments of foun- 
dry coke is apparent. 


CLEVELAND.—Trade is fairly active in all seasonal 
lines of merchandise, and the general trend of other com- 
modities is fairly steady, many being delayed by the late 
Spring, but are catching up in sales, and the total volume 
for the season, as a whole, did well to reach near normal. 
Wholesale trade is following in the same channel, and mer- 
chants have been disposing of a considerable quantity of 
stocks that were slow to move earlier in the season. Lines 
showing the most activity include men’s and boys’ clothing, 
women’s and children’s dresses, hosiery, millinery, shoes, 
furniture and household goods, hardware and building mate- 
rials, and the general run of traveling accessories. 


DETROIT.—Local retail buying circles show somewhat 
more activity at the present time, due chiefly to warmer 
weather and the annual vacation period. Seasonable mer- 
chandise in wearing apparel, dress goods, and sporting 
goods is moving more freely, and merchants expect a satis- 
factory turnover. Considerable stocks of Spring merchan- 
dise remain on shelves, and substantial price reductions have 
failed to move all of this. The backward season has had a 
hampering effect on practically all lines, more particularly 
on seasonal goods. 

In wholesale and jobbing quarters, buying has not ma- 
terially increased, and purchases still are chiefly confined 
to spot needs, and orders held down to practically a mini- 
mum consistent with requirements. Real estate has not 
moved with its accustomed speed, although newspaper 
advertising in this field has been extensive. 


MINNEAPOLIS.—Although flour output in this territory 
has fallen off a trifle in recent weeks, it would appear that 
flour sales have picked up somewhat in the last week, 
demand for the best grades being brisk. Though operating 
well below capacity, the output so far this year has been 
somewhat above the total for the first half of 1925. Weather 
conditions have been generally favorable of late, and damage 
by early drought and cold is being repaired to an appreciable 
extent, although corn is still backward. Building operations 
and public work are employing most of the surplus labor, 
and retail conditions are nearly normal. The tone of 
wholesale trade has improved noticeably, although no sharp 
increases in volume are apparent and none are anticipated 
during the next few months. Collections are reported fair 
to good. 


KANSAS CITY.—Due to the hot weather during the past 
week, business on seasonable items took an upward trend, 
and merchants now are practically in line with their figures 
of a year ago. A good rain has improved the wheat and 
corn situation, and prospects are good for a large wheat 
crop. Implement houses report a good movement of their 
line, with no apparent fluctuation of prices. Flour trade 
took an upward trend, due to the arrival of new wheat. 
Mills are operating at 66 per cent. of capacity, as against 
60 per cent. the preceding week. Collections are reported 
as satisfactory, due mainly to the fact that retailers are 
curtailing purchases, and have their affairs in better shape 
than at any time in recent years. 
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Pacific States 


SAN FRANCISCO.—The Summer vacation period at the 
moment is regarded a chief influence upon trade in general, 
drawing from the cities to the benefit of the many recreation 
centers within the State. Summer sales are in progress, and 
everything in the line of sports apparel, outing equipment, 
etc., is selling rapidly. Fall hats and cloaks are appearing. 
Road men report better orders for Fall and Winter mer- 
chandise, indicating that conditions in the country are im- 
proving, and real estate operators selling country lands say 
there has been more activity and more sales during the past 
three months than for two years. 

Radical changes in styles in many lines have caused em- 
barrassment to many merchants this season, resulting in 
large offerings of sale merchandise. There is, consequently, 
an active demand for the newer designs and styles, and 
specialties in particular, although buyers are conservative 
in their commitments. 

In lumber districts country trade is expected to pick up 
considerably during the Fall, although improvement in the 
bay cities is dependent upon a settlement of the strike. No- 
where near the normal amount of lumber is being used 


here now. 


LOS ANGELES.—Although this week was interrupted 
by holidays, there were no ill effects on retail sales in gen- 
eral, as the averages in volume were satisfactory, although 
certain individual specialty lines, including fancy goods and 
trimmings, reported volume below normal. Manufacturers 
of hosiery report a steady demand for certain styles and 
quality, with prices fairly steady. Some hosiery jobbers 
are experiencing less volume, with country orders falling 
short in certain quarters. 

Wholesalers and jobbers of dry goods and textiles report 
business for the most part as fairly good, although charac- 
terized by the sharp decline in advance orders, which occurred 
during the past two weeks. However, this condition is gen- 
erally regarded as one of only temporary duration. The 
daily average of crude vil production increased 400 barrels 
during the week ending July 3. The total daily average 
amounted to 610,400 barrels, as against 610,000 barrels for 
the previous week. The principal fields showing an increase 
were Long Beach, Santa Fe Springs and Torrance. 


PORTLAND.—Jobbing business is fair, with indications 
that country buying for Fall delivery will show an improve- 
ment over that of last year. The effect of the vacation 
season on retail trade is slight as yet. Labor conditions are 
steady, with no large number of unemployed here. Many 
workers have left for the grain harvest fields in Eastern 
Oregon. Haying is well along, both east and west of the 
Cascades, and there are fewer calls for fruit pickers. Fir 
logging camps are gradually resuming work, though several 
large operations will remain closed during July and August. 

The lumber market shows more strength than for several 
weeks past. Buying in anticipation of curtailment of pro- 
duction this month has enabled manufacturers to obtain 
better prices on certain items than for some time. The 
Atlantic Coast market, which has grown to be one of the 
most important to Pacific Coast mills, has improved rapidly, 
and the outlook for a steady demand from that field is one 
of the encouraging features of the market. A considerable 
amount of tie business also has been placed by a trans- 
continental railroad. 

Production by West Coast mills in the past week decreased 
to 97,148,156 feet, but sales were about normal at 109,410,232 
feet. New business for rail delivery called for 48,547,161 
feet, domestic cargo orders amounted to 37,801,498 feet, 
export orders were for 16,115,000 feet and 6,946,573 feet were 
sold to the local trade. Unfilled orders total 410,064,362 
feet, a decrease of 21,360,462 feet for the week. 

The demand for new wheat took care of all farmers’ 
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offerings at slowly advancing prices. A liberal amount of 
tonnage has been engaged to move the new crop, and 
exporters anticipate freer selling by farmers than was the 
case last year. Harvest is progressing, with ideal weather 
conditions. The crop in the Pacific Northwest tributary to 
coast markets is estimated at 75,000,000 bushels. Total 
shipments of wheat, flour included, from North Pacific ports 
in the past season were 41,851,404 bushels, as compared 
with 37,021,957 bushels in the previous season and 70,688,233 
bushels two years ago. 


SEATTLE.—The volume of local retail trade for the first 
half of the year is about equal to that for the corresponding 
period of 1925. Collections continue fair. The trade con- 
siders the record of business as satisfactory, in view of the 
general situation. A better volume of business, however, 
is expected to be done in the last six months than was the 
case in the first half. That this will be accounted for largely 
in the last four months is expected, because of the dull 
period now approaching, and which usually obtains during 
July and August. During this dull season, it is forecast 
that a better volume of business will be done this year than 
in that period last year. 


Dominion of Canada 


MONTREAL.—The variable atmospheric conditions, 
ranging from humid heat to cool northerly winds, have not 
tended to activity in retail sales of seasonable fabrics and 
apparel, but in the opinion of close observers there will not 
be any heavy carry-over at the end of the season. Whole- 
sale dry goods men still report a moderate degree of increase 
in business volume, but in the fur manufacturing trade this 
is a quiet season. Prices of raw and dressed pelts have 
been well maintained, and there is no likelihood of cheaper 
prices for finished garments this Fall. Wholesale hardware 
houses also report some improvement in remittances and 
are well encouraged with country orders, though city busi- 
ness is not so active. 

Some of the larger shoe manufacturing plants are fairly 
well employed, and there is rather a freer local inquiry for 
ieather, with a moderate export movement in sole leather 
to Britain and the United States. Values tend to firmness, 
though no late variations are notable. The movement of 
groceries is of a normal seasonable character, and no recent 
changes are reported in the prices of staple lines. 


TORONTO.—Crop conditions throughout Ontario are 
fairly satisfactory, although some serious losses were suf- 
fered in the southwestern section, where tobacco plants were 
hard hit. Hay has made astonishing gains after liberal rain- 
falls, and the tomato prospects have improved somewhat. 
Wholesale trade is normal for the season, vacation taking 
a number of travelers off the road. Retail business has 
made good strides in most lines. Dealers in dry goods are 
better pleased with results, much Summer merchandise 
passing over the counters. 

Freight traffic has been well sustained, both by water and 
rail, but steamship companies are concerned over the unfa- 
vorable weather, which has affected adversely the passen- 
ger traffic during the early part of the Summer. 





Record of Week’s Failures 
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BOSTON.—In the early months of the year, on account 
of weather conditions, furniture sales in all lines were very 
disappointing, but in April, May and June business improved, 
and sales to date in the metropolitan stores have run from 
10 to 15 per cent. ahead of those of Jast year. Stores in the 
country districts and the surrounding New England cities 
have not done so well, and conditions are rather irregular, 
with the textile districts falling behind, and the general 
average being about the same as that of last year. Jobbers 
of furniture and dealers in floor coverings are about even 
with last year’s sales to date, with the tendency of the 
current month to carry their sales ahead. Retail stocks are 
nowhere large, and the practice is general, as is the case in 
other lines, to buy in as small quantities as possible. 

There have been no decided price changes during the year, 
but a tendency is noticed on the part of manufacturers of 
the upholstered lines to make concessions. Factories in 
most lines are now said to be operating on part time, though 
sales to date with many have been in excess of those of last 
year. Collections vary from fair to good, and the rate of 
payments has not varied much from last year’s figures. 
Instalment sales of the city stores run close to 85 per cent. 
of total sales, and this figure has not changed much during 
the past year or two. The tendency of the department 
stores, however, is to extend longer time to their customers 
in the sale of house furnishings. Without exception, deal- 
ers and retailers are looking for increased business for the 
Fall. The majority of dealers also sell radios. Many have 
not found this line entirely satisfactory, on account of the 
extra service demanded. With all, there is a tendency to 
confine sets to a few of the better-known makes. 


BUFFALO.—-Generally speaking, the furniture business 
is showing a normal activity, with prices of raw materials 
softened somewhat. According to the trade, this process 
is likely to continue. Manufacturers producing unusual 
designs, and those making overstuffed furniture have 
exceeded last year’s output. In fact, demand for furniture 
of this type has insistent that many factories 
enlarged their facilities during the last few years, and up 
to a short time ago no special effort was necessary in order 
to market a dependable line of furniture. This condition 
appears to be changing, however, as buying now is not done 
in large quantities, which means that the manufacturer 
must be prepared to store in stock a greater quantity of his 
product, 

A number of manufacturers are now running at full 
capacity, but many smaller concerns have found it necessary 
to move stock, in order to finance themselves. As a result, 
the furniture market has been crowded with a lot of mer- 
chandise during the last sixty days, much of which has been 
sold at reduced prices to raise money. With this exception, 
there has been no general reduction in the prices of furniture. 

Demand for wicker furniture is now on the increase, and 
metal office furniture is selling well. Factories producing 
the latter are operating at capacity, with sales, in some 
instances, 10 per cent. above last year’s record. On the 
whole, the furniture industry appears to be on a solid basis, 
with outlook favorable. 

ST. LOUIS.—There has been a slight decrease in the 
production of furniture in this section, as compared with 
the output for the first six months of 1925. Most manufac- 
turers, however, are planning to increase operations in the 
Fall anywhere from 10 to 20 per cent. above present 
schedules. 
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FURNITURE SALES SHOW A MODERATE INCREASE 


Volume of Business Ahead of Last Year’s Six Months’ Total, Despite Drop in 
Demand for Some Items—Production Equals 1925 Record 


Distribution during the first six months of the year was 
practically even with that of last year at the same time. 
During the last thirty days, there was a fair revival of 
buying in most sections of the furniture trade, with the 
movement of: iron and steel furniture, and office equipment 
making a particularly favorable showing. Retail stocks are 
light, and there is more of a disposition to replenish and fill 
out assortments than has been the case in a number of 
months. 

Values at this time are a little better than they were a 
year ago, and prices are somewhat lower. Future outlook 
from the standpoint of demand is uncertain, and recession 
of prices is expected. While conditions are favorable, the 
buying spirit is not in evidence. Demand this Fall should 
be very good, if all the crops turn out as large as it is now 
anticipated. Business in the Fall is generally better than 
it is in the Spring. Most members of the trade are hopeful 
regarding the course of demand during the balance of the 
year. 

BALTIMORE .—This is a large distributing center and 
a manufacturing point of some importance, particularly in 
medium-priced furniture and upholstery goods. The manu- 
facturing branch of the industry is on a par with the output 
for the first six months of 1925, but the distributing end is 
slightly below the level of that for the corresponding period 
of last year. 

This line of activity was handicapped the forepart of the 
year by unseasonal weather, which prevented merchants 
from turning their stock so rapidly as usual at this season. 
Trade in farming communities has been slow, owing to the 
lateness of the planting season, and business in bituminous 
mining districts is unsettled. Trade from the South shows 
improvement, but current local conditions are hardly as 
good as they were in July, 1925. Of course, July is a nor- 
mally quiet month, and an off season. Factories here have 
rather light bookings, but they are maintaining fair sched- 
ules. Retailers are still conservative in their purchases and 
they seem disinclined to make forward commitments. Re- 
orders are the rule and they are fairly frequent. 

In 1925 the demand for medium-priced lines persisted, 
and this still is the situation today. Commercial and school 
furniture are moving sluggishly. Distributors of other 
lines are advertising July clearance and reduction sales, in 
order to impart some vitality to trade. Seasonal merchan- 
dise is being featured, such as reed and fiber suites, ham- 
mocks, oak porch swings, porch rockers, refrigerators, 
vacuum sweepers, etc. Bargains also are offered in dining- 
room suites of walnut and gumwood combination, as well as 
in overstuffed living-room suites and bedroom sets of gum- 
wood in mahogany finish. These sales are meeting with a 
fair response. Floor coverings, such as linoleums and con- 
goleums are selling fairly well, but rugs and carpets are 
stagnant. 

Prices generally, seasonal reductions being disregarded, 
continue fairly constant. Raw materials have not deviated 
appreciably in quotations. Moreover, manufacturing costs 
and labor remain practically unchanged, and overhead ex- 
penses still are abnormally high. Under the circumstances, 
no price changes are anticipated in the near future. Mar- 
gins of profit are still narrow. 

RICHMOND.—Furniture manufacturers report business 
entirely satisfactory for the first part of the year, volume 
generally exceeding that for the same period of 1925. Early 
Spring demand was steady, with little change in prices. 
Individual buying has not been large, but total volume has 
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increases of 20 per cent. and more over last year’s record. 
As a result, some new concerns have entered the field, and 
existing organizations in some instances have expanded their 
facilities. 

During the past sixty days, there has been a general 
seasonal slackening, the usual lull prevailing prior to the 
opening of the large July markets at Chicago, Grand Rapids, 
High Point, and other production centers. Expectations for 
the balance of the year are optimistic. Agricultural reports 
are favorable, and improved retail conditions are generally 
forecast. Retail stocks are not above normal, the material 
and labor situation is satisfactory, and money is plentiful. 


CINCINNATI.—With few exceptions, trade with the local 
furniture industry has been unsatisfactory for some time, 
both volume and prices being off, in contrast with operating 
costs which hold to relatively high levels. Dealers report 
fewer calls for complete outfits than during former years. 
Dining-room furniture in particular is in slow demand, and 
living-room and combination sets, though active in com- 
parison, are not up to the seasonal volume. Majority of 
plants have been operating on a four to five-day basis, with 
light working forces. 

Reports from the furniture markets now in progress at 
Grand Rapids and Chicago indicate a hesitancy on the part 
of buyers to place any forward commitments of moment. 
Demand for office furniture and steel equipment shows an 
increase in sales for the second quarter, but current business 
is tapering off for the reason that July and August normally 
are quiet months. 

Retailers, especially those doing an instalment business, 
find collections slow, but not exceedingly so, considering the 
fact that unemployment exists to some extent, and that many 
workers are on short time. 


DETROIT.—Conditions in local buying circles in the 
furniture line leave considerable to be desired. The ex- 
tremely backward season has hampered business in prac- 
tically all commodities, and the furniture trade has been 
no exception. A fair turnover has been enjoyed by the old 
established houses, but the greater part of the business done 
here in this line is conducted on the instalment basis, and 
this has been affected to a considerable extent. Summer 
furniture has been in little demand thus far, but prospects 
are now regarded brighter for a more active demand, as 
warm weather now seems fairly established. 

Detroit is in no way a manufacturing center for this 
commodity, but it has a substantial distribution under 
normal conditions. Extensive newspaper advertising moves 
much of the furniture sold here, the goods handled being 
represented by a wide range of prices. The higher grades 
have moved reasonably well, though not in the aggregate 
volume desired. Prices show little fluctuation, and the gen- 
eral trade tone is quiet. 


GRAND RAPIDS.—The ninety-seventh semi-annual fur- 
niture sale is now drawing to a close and compares favorably 
with that for the corresponding period of last year, also 
with the January sale. While the tendency throughout the 
entire sale has been along conservative buying, the volume 
of business done, as a whole, has been satisfactory. Many 
new designs placed upon the market were well received. 

Production of furniture in this territory has kept even 
during the last six months, and a little increase is reported 
in the volume of sabes. While prices have been reduced a 
little on some pieces, others have shown a slight increase, 
and there has been no marked change either way, price levels 
being about the same as they were a year ago. No material 
advance is looked for in the near future. 

Factories generally have been fairly busy, a few more 
active than others. Labor appears to be well employed, 
with no material change in the scale of wages during the 
past year, and the condition of the furniture industry at 
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been well up to expectations, with some concerns reporting 
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this time is regarded as satisfactory. Manufacturers in 
general felt quite optimistic during the sale, and prospects 
for a good business during the remainder of this year are 
regarded as favorable. 


MINNEAPOLIS.—-Local wholesalers and manufacturers 
report sales for the first six months of this year about 8 
per cent. above the total for the corresponding months in 
1925. There is a good volume of orders on hand for imme- 
diate and future delivery, and most local factories are 
running to capacity, with skilled labor well employed. 
Country merchants are buying quite liberally, replenishing 
stocks which have been rather low for some time through- 
out the Northwest. Outlook for business during the Fall 
months is favorable. Prices are slightly lower than they 
were a year ago, and are not likely to vary in the near 
future. Collections are fair, 


DENVER.—Volume of business in the furniture trade in 
this region for the first six months of 1926, comparing it 
with that for the same period last year, is equal to, and in 
nearly every instance ahead. This is regarded as a favor- 
able showing, inasmuch as jobbers showed a good increase 
during the first half of 1925, with a falling off of sales gen- 
erally during the last six months of that year. 

The outlook for Fall is viewed as very encouraging, based 
on the returns anticipated from crops of virtually every 
character in Colorado and territory tributary to Denver. 
Ample moisture and ideal weather conditions have been the 
chief contributing factors. Prices since January 1 have, as 
a whole, ruled from 5 to 10 per cent. lower, quotations on 
rugs, in particular, being reduced. Further recessions on 
some items are in prospect in the immediate future. Col- 
lections are said to be fair to normal, with noticeable im- 
provement in some cases during the last thirty to sixty days. 


SEATTLE.—A decline of between 5 and 12 per cent. in 
retail furniture sales for the first half of the year is shown 
in comparison with those for the like period of 1925. The 
volume held up fairly well until April 1, when a gradual 
decline set in which held during the last three months. 
There has been practically no change in the price level from 
that obtaining a year ago. Collections have continued fairly 
good, and the trade is optimistic that the last half of the 
year will show a good volume. September and October are 
expected to be the peak months. 

Furniture manufacturers of western Washington show 
that volume of business increased over that of the previous 
six months’ period, and was about equal to that for the like 
period of a year ago. The gain is attributed primarily to 
a constant increase in local distribution. Convenience of 
no warehouse supplies, rapid turnover, and good merchan- 
dise are reasons set forth by manufacturers for their in- 
creasing volume of business with Northwest distributors. 
The dollar volume of the output of furniture in the North- 
west, compared with the total of retail sales, shows local 
factories to market in this section about 65 per cent. of the 
total distributed. There is apparent inclination to watch 
credits more closely than was the case a year ago. The 
volume of apartment house business was not so great in the 
first half of the year as it was for the same period last year. 


PORTLAND .—tThe furniture trade is active with manu- 
facturers and wholesalers. In retail distribution in this 
city, the volume of business is fully as good as that of a year 
ago, but dealers report smaller profits, owing to sharp com- 
petition by department stores. The number of pieces handled 
is as large as was the case last year, and there is a tendency 
en the part of buyers to select a better grade of merchan- 
dise. Unsettlement of local conditions is expected to con- 
tinue during the remainder of the year. At interior points 


business is reported to be good, and is expected to show 
further improvement. 
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TIME MONEY MARKET FIRMER 


Increased Demand Brings Higher Rates— 
Commercial Paper Also Tightens 


HE feature of the week in the money market was a 

tightening in the rates for the fixed maturities. For the 
first occasion since the middle of last April, time money was 
quoted on a basis of 4% per cent. for four, five and six 
months, with a concession of % of 1 per cent. for nearer 
dates. The demand from commercial sources was unusually 
heavy. There was an appreciable firming up in the rates 
on commercial paper. The ruling rate was 4 per cent., and 
even 4% per cent. was obtained in some cases. The call 
money market was firm all week at 4% per cent. There 
were sizable withdrawals almost every day, the calling of 
loans amounting to from $15,000,000 to $25,000,000 a day, 
but new money appeared in sufficient volume for replace- 
ments. Most of the withdrawals were said to have been for 
the account of country bankers, and were attributed to the 
heavy demands for funds for commercial purposes through- 
out the country. In view of the fact that the crop-moving 
season is at hand, with business on an active scale and stock 
market activity increasing, a gradual advance in money 
rates is looked for, but no stringency is considered likely. 

In the foreign exchange market, interest centered in the 
French, Belgian and Italian rates, which experienced some 
erratic movements. The French and Belgian francs dropped 
to new low records early in the week, the selling being 
attributed to the same political difficulties that have existed 
for months. The Belgian franc, however, scored a sharp 
rally on Wednesday, on the announcement that the powers 
of a dictator had been conferred on King Albert. This 
action is expected to curb speculation in the Belgian franc, 
and to restrict transactions to actual commercial require- 
ments. The French franc was buoyed by the Belgian re- 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: 

Tues. 


Wed. Thurs. 


Sterling, checks... 


4 
Sterling, cables... fn Ne 4 
Paris, c m 2.51% 2.56 2.53 2.45 
p b 57 of 2.45 

3 

3 


Berlin, checks.... 
Berlin, cables..... 
Antwerp, checks.. 
Antwerp. cables.. 


torn 


t 
Nw 


Py 
2 


3.88 
19.3 
19. 
40. 
40. Ss 


Guilders, checks. . 
Guilders, cables... 
Pesetas, checks... 
Pesetas, cables. . 
Denmark, checks.. 
Denmark, cables. . 
checks. . . 
cables... 
checks. . . 
cables... 
checks. .. 
Greece, cables.... 
Portugal, checks. . 
Portugal, cables. 5 
Montreal, demand. 100. 
Argentina, demand 40. 
Brazil, demand... 15.7 
Uruguay, demand. 190 
Chili, demand. 
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Silver Movement and Prices.—pritish exports of silver 
bullion for this year up to June 30, according to Messrs. Pixley & 
Abell, of London, were £3,619,781, of which £3,380,531 went to India 
and £239,250 to China. For the corresponding period in 1925, exports 
were £2,706,995, of which £2,630,350 went to India and £76,645 to 
China. Daily prices (per ounce) of bar silver in the London and 
New York markets during the current week follow: 

Sat. Mon. Tues. Wed. 


London, pence... 3025 30 30 30% 30 
New York, cents. 65's 65% 65% 651, 651% 


Thurs. Fri 
29t8 
64% 





Minneapolis.—Commercial paper is quoted at 3% to 4% per cent., 
with demand moderate, and local banks reporting inability to place 
all available funds on hand. Demand for commercial and industrial 
loans continues light, with rates unchanged at 4% to 5% per cent. 
There was no increase in rediscounts at the Federal Reserve Bank 
during the week. 


July 17, 1526 


New York Bank Clearings Less 
WING to a considerable falling off at New York City, 
bank clearings in the United States this week are below 


those of a year ago. 


Thus, leading centers report an aggre. 


gate of $8,178,914,000, which is 7.9 per cent. less than the 


amount for the corresponding period of 1925. 


The New 


York City clearings of $4,501,800,000 show a decrease of 


13.9 per cent., 


but those at the outside cities, totaling 
$3,677,114,000, disclose an increase of 0.8 per cent. 


Le sseg 


at individual cities slightly outnumber gains, but substantia] 
increases appear at Boston, Pittsburgh, Kansas City, Log 
Angeles and Seattle. 


Boston 
Philadelphia 
Baltimore ..... 
Pittsburgh ..... 
Buffalo 

Chicago 

Detroit 
Cleveland 
Cincinnati 


eermesiin . 
Richmond .. 
Atlanta .. 
Louisville 

New Orleans.... 
Dallas 

San Francisco. . 
Los Angeles.... 
Portland 

Seattle 


Week 
July 15, 1926 
$469, 794,000 

598,000,000 

100. 769,000 
18: 5,970, 000 


096,000 
98,000 
4 3,748,000 

207,700,000 

189,084,000 
42,992,000 
50,127,000 


We 
July = 1925 
$435,414,000 
589,000,000 
104,368,000 
175,487 000 
4 


151,500,000 

149,100,000 

44,310,000 

86,202,000 

52.339,000 

74, 245,000 
9 


Al, 807, 000 
196,900, 000 
129,228,000 

43,445,000 
44,376,000 


Per 


Cent 
7.9 


° 
Ie* 
2 


mbOO ot 


tho bukto A: 


Week 
July 17, 1924 
$: oot 11,000 

21 ‘000 000 


, 000.000 
M4 10.71 6,000 
29, 000.e 


36, 4 8,000 


39, 406 et 
41 


$3,677,114,000 $3,648,396,000 8 $3,265,261 ‘000 
4,501,800,000 “5,228,000, 000 § 4,e91 


$8,178,914,000 $8,876,296.000 








New York 
Total All..... 


Average Daily 


foal 


$1,397 .779,009 

6218,799,.000 
1 287,880,000 
262, 100,000 
1,275,325,000 
307, 910,000 

1,298.715,000 


83,097,000 

1,340,000 
4,724,000 
8,350,000 
2,835,000 
6,124,000 
4,677,000 


a 


February 
January 


1,2 
1,¢ 
1 
1,5 
1 
1,8 
1 


DOioan 


14 
2 
7 
22 
8 
2 





Money Conditions Elsewhere 


Boston.—The ratio of the Federal Reserve Bank of Boston increased 
during the past week 2.7 per cent. The reserves increased about 
$5,000,000, while the deposits decreased over $3,000,000. There has 
been a decrease in bills discounted and increase in note circulation. 
The deposits of the individual Boston member banks have increased 
during the week $1,167,000, and the loans and discounts are $6,374,000 
more. Mortgage money is less plentiful, as the banks are scrutinizing 
loans more carefully, and renewals on previous terms are difficult, 
The call rate is 5 per cent. Customers’ commercial loans are 414 to 
5 per cent. Commercial paper is 4 to 4% per cent., and year 
money 4% to 4% per cent. 


St. Louis —There has been some further slight increase for funds 
from commercial and industrial borrowers, as well as increases for 
leans to finance agricultural demands, but a lessening in the live- 
stock requirements. At the same time, commercial and savings 
deposits have shown an increase. Interest rates range from 5 to 6 
per cent. There is a good demand for commercial paper, with supply 
limited, rates ranging from 4 to 4% per cent. Investment demand 
is good. 


Richmond.—Money continues easy, and but little change is noted 
in conditions throughout this district. Local commercial paper quo- 
tations range from 3% to 4% per cent.; commercial and industrial 
loans from 5 to 6 per cent. for prime names. Both savings and 
demand deposits are reported on the upgrade. Changes in the con- 
dition statement of the Federal Reserve Bank of Richmond between 
June 15, 1925, and June 15, this year, were comparatively light. 


Atlanta.—Financial institutions continue to report an ample supply 
of money, with demand fair and rates unchanged. The latter range 
from 5 to 6 per cent., with 4% per cent. being quoted in some 
instances. Small loans average 7 to 8 per cent. Demand for com- 
mercial paper is light, with rates averaging 4 to 4%4 per cent. 
Recent rains have caused a material improvement in crop conditions 
in drought sections. 
commercial 

per cent. 


with a small volume of 
and the ruling rates 4 to 4% 


Chicago.—Money is steady, 
paper going at 3% per cent., 
Other quotations were: Loans on collateral, 44% to 5% per cent.; 
over-the-counter loans, 444 to 5% per cent. The outlook now is for 
a steady money rate for the rest of the month, according to com- 
mercial paper brokers. The absence of the expected July dip in 
rates is due, it is believed, to the requirements for moving the unusu- 
ally heavy crop of Winter wheat in Kansas and the Southwest. 
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DUN’S REVIEW 


July 17, 1926 


CONFIDENCE IN STEEL INDUSTRY 


General Conditions More Favorable than is! 
Usual During the Summer Period 


PERATING and market conditions in the steel industry 
have shown no great change, with finishing schedules 
averaging around 75 per cent. of maximum and shipments 
still slightly in excess of new bookings, the back-log in 
unfilled tonnages showing a further moderate recession. In 
some instances, miscellaneous plants are working only four 
days a week, and current business is not evenly distributed ; 
but the rate of present requirements over the usually dull 
Summer period leads to a fair degree of optimism. The 
early Fall is expected to show a good volume of specifica- 
tions in railroad and other materials, though building spe- 
cialties appear to be quieter and the nail business is rather 
unsatisfactory in the margin of return to manufacturers. 
Prices in all lines are regarded as being close to the bottom. 
Moderate transactions between dealers have added some 
strength to the market, but a decided turn awaits renewed 
interest by consumers. Heavy melting steel is quoted at 
$16.50 and $17, Pittsburgh, and around $14.75 and $15, 
Chicago district. Foundry iron has been contracted for 
over the third quarter, with the No. 2 grade quoted at up 
to $18, Valley. Bessemer holds at $19, Valley, and basic at 
$18, Valley. The coke market has not gained any sustained 
strength, furnace grades selling at $2.75 for spot tonnages. 
Merchant steel bars are in fairly steady demand, a more 
diversified market developing in this line. Certain bolt and 
specialty plants have dismantled their own rolling mills 
and have been buying bars instead. Plates are not so active, 
but structural contracts hold up to last year’s total, and 
mill quotations are not being shaded, as a rule. Steel bars 
are $2 and $2.10, Pittsburgh; structural shapes $2, Pitts- 
burgh, and plates $1.90, Pittsburgh. Sheets remain a trifle 
spotty, with a preference indicated for the heavier gauges, 
though price shading is not common, and efforts to stabilize 
and adjust differentials are expected to show results shortly. 
Tin plate is keeping up to an average of 80 per cent. output. 





Other Iron and Steel Markets 


Buffalo —Steel commitments in May and June were reported in 
excess of those for the corresponding period of one year ago. July 
tusiness shows a further increase, mills now operating at about 85 
jer cent. of capacity. One plant has opened up two new furnaces 
the past month, and there is a fair demand in the open market for 
rig iron, prices remaining stationary at around $21 as a basis. 


Chicago.—The local steel industry witnessed a slight curtailment 
in output through the blowing out of a blast furnace by the leading 
producer, due to a slight surplus of iron. Evidences of weaker prices 
also are appearing, although reports of sales of shapes, plates and 
New buying of steel was reported 


bars at 2c. are denied strenuously. 
as below shipments early in the week, but of a diversified nature. 
Car steel continued the weakest feature, although car sales in the 


district recently involved about 4,000 tons. Railroads placed 11,000 
tons of track material, while the leading Western railmaker has cut 
the output from 18,000 tons—the recent weekly average—to 16,000 
tons. Mills are booked well ahead in bars and specifications, and 
contracts are ahead of the total for the corresponding period of last 
month. Ruling prices in the Chicago market during the week were: 
Pig iron, $21 to $21.50; hard steel bars, $1.90 to $2; soft steel bars, 
$2.10; and shapes and plates, $2.10. Iron and steel scrap are firm. 


Cleveland.—Production in the steel industries is steady at a vol- 
ume existing for several weeks. The flow of mill tonnage towards 
the automobile business and railroad requirements is in steady pro- 
Portion. There also is a good demand for tubular materials. The 
low mark of recession in iron and steel prices is believed to have 
been reached. 


Montreal—General foundrymen are lightly employed, and the local 
Pig iron market is slow and dull, with only a few sales reported of 
car lots. The spot quotation for No. 1 domestic foundry iron is 
$28.20. and $27.70 for No. 2. In heavy metals, there was a fair 
amount of trading up to a fortnight or so ago, but trading in these 
lines has fallen off to some extent latterly. 
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HIDE MARKETS ADVANCE AGAIN 


Prices for Domestic Packer Stock Continue to 
Rise—Other Selections Firmer 


HE hide market has continued active, strong and ad- 

vancing. A general advance of %c. was paid last week 
on about all lines, and before the close last Saturday an- 
other %c. advance ruled on light stock, light native cows 
and extreme light native steers selling up to 13%c. Later, 
native steers brought the same additional rise, up to l4c.; 
also heavy native cows, which moved up to 13c. The present 
week had hardly started before branded steers sold a full Ic. 
higher than a week ago. Subsequently, branded steers sold 
at another %c. advance; also native steers and light native 
cows. 
Country hides do not sell with such freedom as packer 
selections, but reflect firmness. Extremes are wanted, but 
trading is held in check by further advances asked and by 
restricted offerings. Heavy hides continue slow, but sell 
occasionally and evidently are also firmer in tone. 

In foreign hides, River Plate frigorifico steers are also 
slightly higher. Argentine kill brought the equivalent of 
14%c., c. &f. per pound, sight credit. Common varieties of 
Latin-American dry hides are steady, and moderate receipts 
are absorbed. 

Calfskins have been firming up right along. One large 
packer sold around 30,000 June skins at 19c., being ‘4c. 
advance, and kips sold up to 17c. for natives. Chicago city 


calfskins are well sold up. 





Leather Market Conditions Improve 


ENERAL leather prospects are improved, with a better 
sentiment and undertone, principally because of a larger 
volume of shoe orders coming in. An increased business in 
leather is confidently expected. Sole leather tanners report 
a considerably larger movement in backs since the holiday. 
Stocks of backs and bends held by some large tanners are 
small, and reports that some large blocks of old leather have 
been taken off the market should make for a more satisfac- 
tory and stronger situation than for a long time. The only 
complaint thus far is regarding prices. 

Tanners generally are in good position on offal, being 
well sold up and ahead. Some poor-description double 
shoulders have been reported sold down to 30c., and even 
less, and buyers say that they could not afford to pay over 
25c. for some so-called welting shoulders. 

In upper leather, reports note that larger sales of side 
upper have been made in the West, where increased shoe 
orders are being received, mostly for smooth-finish kip and 
extreme sides. In the East, some special tannages of fuel 
grain extreme hide sides, particularly adapted for high- 
grade slippers, sell freely at prices ranging from 26c. to 
82c. for the best selections. Calf leather in and around 
New York is still quiet, but it is between-seasons in many 
lines. Increased activity and strength reported in raw goat- 
skins would seem to indicate that tanners are selling more 
glazed kid, and expectations are that kid will continue to 
enjoy a good proportion of the leather cut for Fall. 





Larger Business in Footwear.—Footwear trading in 
various sections, following the period of inventory-taking, is assum- 
ing larger proportions, as was generally expected. Larger orders are 
coming in. particularly in the West. Business in women’s shoes 
throughout the East has been better than was anticipated. Trade in 
men’s shoes has not shown any betterment of account, but one factor 
of importance is that the orders thus far placed represent a ma- 
terially larger percentage of high-cuts than -was looked for. 





Buffalo—Banks are well supplied with money, for which there is 
e fair demand. Rates range from 5% to 6 per cent. on good secured 
basis. Savings banks show increased deposits. 
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LARGE BUYING OF COTTON GOODS 


Primary Drv Goods Markets are Becoming 
Steadier on Low Price Levels 


ALES of unfinished cotton goods totaling 500,000 pieces 
have strengthened the gray cloth and sheeting markets. 
The expiration of the July cotton option on the speculative 
exchanges led to a sharp reduction in the quoted price of 
spot cotton, but mills have been standing out against lower 
cloth prices. In some instances, they have secured advances 
of %c. a yard, and will not sell below the advances at 
present. The retail movement of cotton goods, especially in 
dresses, Summer piece goods and underwear, was stimu- 
lated greatly by the hot weather, and more confidence is now 
expressed that the clean-up of novelty and high-colored 
materials will be possible without serious losses. 

The opening of new prices on men’s wear for Spring last 
week led to the booking of a fair amount of business. This 
week, further openings occurred in tropical or lightweight 
goods at prices from 8 to 10 per cent. down from recent 
levels, and these concessions are expected to induce more 
buying as the Spring season develops. 

The advances noted in raw silk a week ago were not main- 
tained in the face of resistance on the part of buyers for 
mills, and there have been some recessions and a moderate 
amount Silk manufacturers are finding it 
impracticable to secure higher prices for any goods to be 
made, and the resistance to advances is increased by the 
fact of so many reductions in other textile fibres. 

Generally speaking, the trade seems more confident of 
a steady recovery in demand as the Fall buying season 
approaches. Mills are curtailing steadily, and are keeping 
close to orders and not accumulating stocks as freely as they 
were a year ago. 


of business. 


Details of Textile Markets 
~ALES of staple tickings have been larger, but at price 
~ concessions varying from lc. to 2c. a yard from recent 
quoted prices. Print cloths, sheetings, tobacco cloths and 
shade cloths have been sold for deliveries extending through 
the Summer. There is a better tone in the tire fabric 
market, following a larger movement in tires as a result 
of reduced prices. There have also been requests for the 
reinstatement of deliveries of auto supply materials that 
were held up a short time ago. There have been more sales 
of low-end ginghams and of some of the better grades of 
rayon mixtures. At lower prices, towels have been selling. 

There is little or no demand for the staple dress fabrics 
in the heavier weights, and the lighter weights are selling 
best in fancy weaves. New lines of flannels are being shown 
for early Fall and Spring deliveries. Troubles persist in 
the garment trades; to avoid them, some manufacturers are 
having their goods shipped out of the New York district: to 
be made into garments. The Spring men’s wear openings 
are very general, most of the trade attention centering 
around lightweight fabrics, for which there is a larger call 
than usual. 

Although burlap prices dropped sharply after it became 
known that a crop of 12,000,000 bales of jute may be possible 
this year, thete was very little buying for shipment in the 
October quarter. Prices on spot and nearby goods have 
dropped %c. to %c. a yard, and buying has been confined 
largely to nearby wants. 


Toronto.—Money was in plentiful supply during the week, and 
those with funds for investment purposes were seeking eagerly suit- 
able opportunities to invest privately. There has been a continuance 
of the tendency shown some time ago to seek cheap money from 
private sources on the American side, most of which has 


short-time loans. 


been on 
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Conditions in Knit Goods 


1926 





WING to the disinclination of several large buyers t 
place business with knit goods mills for the coming 
Spring on lightweight underwear, the proposed openings of 
lines were postponed for a couple of weeks. The larges 
producer of heavyweight cotton knit underwear in the 
South has prepared lines of lightweight cotton kn'+ goods 
for the first time for offering for a new season, nd the 
belief obtains that there will be a noticeable drift of that 
line of business to the South in the near future. 
Meanwhile, New York State and Eastern knitters gener. 
ally are paying more attention to rayon knit materi:ls, and 
have been doing well on many of the fabrics and garments, 
Indications reported by the rayon producers show that the 
knit goods industry will use more of this material for the 
coming season than they did for 1926, both in hosiery and 


for undergarments. 

The sweater trade has been stimulated by demands for 
lightweight fancy sweaters of worsted and rayon, and for 
seme lightweight wool goods. Bathing suit knitters have 
also been kept very busy supplying the demand for the new 
lines of scant and tight-fitting suits that are popular this 
year. 

There has been a steady demand for silk hosiery, and at 
lower prices jobbers are taking hold about as well as can be 
expected, so long as retailers persist in buying in a hand- 
to-mouth way. Fancy infants’ and misses’ hosiery, opened 
for Spring, have begun to sell quite freely, the lower price 
levels being an added attraction. 





June Cotton Consumption Gains.— cotton consumed by 
American mills in June totaled 518,504 bales of lint and 65,063 of 
linters, compared with 516,758 of lint and 59,754 of linters in May, 
this year, and 494,083 of lint and 60,466 of linters in June, last year, 
the Census Bureau announced this week. 

Exports for June totaled 846,774 bales, including 8,030 bales of 
linters, compared with 419,459, including 7,408 of linters, in May, 
this year, and 247,786, including 6,725 of linters, in June, last year. 

Consumption of domestic and cotton by American mills, 
exclusive of linters, compares as follows, in bales: 


foreign 





1926. 1925. 1924. 1923. 
PANG sed aes oS Steere ae caee 494,083 350,021 542,026 
MG ics Ss alee ae ee Oo 531,668 413,967 620,854 
PEMEAL:. oni 9.16. 4 ae eowinck wialgla erat 596,541 478,583 576,514 
656 -6:3k s.s:date Pesbicecaee 583,407 485,840 624,264 
February 550,775 508,677 566,805 
January 594,010 578,468 610,306 





CANADIAN FAILURES BY BRANCHES OF BUSINESS 


SECOND QUARTER 


—1926-——, _ ——-1925— 











5 ——1924—— 
Manufacturers No. Liabilities No. Liabilities No. Liabilities 

Iron and Foundries. $4,000 4 $882,000 RS 

Machinery and Tuols 4 150,500 In 182,500 8 

Woolens, Carpets, «ec. 2 14,000 2 1,000 2 

Cotton, Hosiery, &c. Sc» Sie ssaanes oe = fe 

Lumber & Carpenters 15 527,500 21 26 500 

Clothing & Miilinery 19 419,100 26 22 812,581 

Hats, Gloves & Furs $ 598.400 5 4 108,600 

Chemicals & Drugs. 1 14,912 5 3 20,500 

Paints and Oils.... rettgee 2 ; . 

Printing & Engraving 1 4 14 

Milling and Bakers. 8 $5.  B 000 9 

Leather, Shoes, &c. 2 6 3,144.700 5 

Liquors and Tobacco } | 6.000 - 

Glass & Earth'ware. = 4 103.400 4 ; 

All Other......0+0- 48 1,73} 39 1,254,002 49) 1,2 
Total Migsc civics 108 $2,741,604 184 $6,752,200 145 $ 

Traders ; ue . 

General Stores..... 56 $980.490 51 70 §$ 

Groceries & Meats.. 79 874.900 99 6 

Hotels & Rest’s.... 24 355.300 22 15 

Liquors and Tobacco 13 $7,709 8 _5 

Clothing & Furn’g.. 85 51 54 

Dry Goods & Carpets 30 22 29 

Shoes, Rub. & Trunks 15 17 18 

Furniture & Crockery 7 6 6 

H’ ware, Stov.& Tools 14 121,500 12 19 

Chemicals & Drugs. 8 Bat 4 8 

Paints and Oils.... 3 .- 1 

Jewelry and Clocks. 9 11 4 

Books and Papers.. 4 8 8 

Hats, Furs & Gloves 5 a ! + ne 

All Other......... 49 606,226 70 66 070. 

















See OND: cee ee 
Total Trading.... 351 £4,088,216 392 $4,673,216 B55 $5.003,338 

Other Com’l....... 38 255.900 23 716,197 26 _ 2.60001 
MGtAl sis + crasaces “497 $8,085,720 549 $12,143,312 527 $11,653,817 
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STRONGER MARKET FOR COTTON 


Irregular Fluctuations in Prices Continue, but 
Main Trend is Upward 

[X view of the fact that the course of cotton prices is being 

governed mainly by the weather and crop news, it is not 
surprising that irregular fluctuations have resulted. Vari- 
able reports have come from the belt, and the market has 
heen quick to respond to either favorable or unfavorable 
advices. The net result of changes in the option list this 
week, however, was a considerable advance, Thursday’s 
dosing quotations being well above those on the preceding 
Saturday. The week began with a decline in futures of 
about $1 to $1.50 a bale, there being less fear of insect 
damage to the crop, and the Liverpool cables being disap- 
pointing. Some of the selling that put prices down was 
credited to Wall Street interests, most of the early pressure 
apparently representing profit-taking for long account. The 
depression on Monday, however, was followed during the 
next day by a sharp recovery, quotations rising nearly 
$350 a bale. Too much rainfall in the Southwest and in 
the central belt was the main influence in the market’s 
reversal at this time, and there was rather urgent covering 
ty shorts. Moreover, mills and other trade factors were 
good buyers. Not a little realizing was done on the rise of 
prices, however, and on Wednesday prices were easier, 
though the movement was highly irregular. The official 
weekly weather summary was better, on the whole, than had 
been anticipated, but the Census Bureau’s statement of 
cotton consumption for June exceeded expectations, This 
showed a slightly larger total than was reported for May, 
and one well in excess of the amount for June, 1925. With 
conflicting influences in operation, the market moved in an 
erratic way, yet advances outranged declines during the 
week. 

Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Oct. 17.08 14.84 17.29 17.2¢ 17.27 
ae 17.07 16.75 17.29 17.32 17.25 
Jan. .. 17.10 16.79 17.3% 17.30 17.27 
ae 17.24 17.01 17.45 17.52 17.49 
May.... 17.34 17.12 17.68 17.67 17.44 





SPOT COTTON PRICES 






















Fri. Sat. Mon. Tues. Wed. Thurs. 

July 9 July id July 12 July 13 July 14 July 15 

New Orleans, cents. - 18.28 18.00 17.65 8.23 18.07 18.20 
New York, cents... . 19.05 18.10 17.85 18.55 18.5.5 14.55 
vannah, cents.. 7.97 17.60 17.59 1¢.12 18.07 18.05 

Iveston, cents 18.10 17.90 17.80 13.10 1°,00 18.05 

lemphis, cents. 17.73 17.75 17.7h 17.7h 17.75 17.75 

Norfolk, centa......... 15.19 17.88 17.02 17.88 17.88 17.88 
Augusta, cents......... 18.25 139.18 17.63 18.13 18.13 tyes 
Houston, cents......... 17.90 17.80 17.55 18.05 18.05 18.05 
Little Rock, cents..... 18.00 17.90 17.60 18.10 18.10 18.10 
St. Louis, cents....... 1720 1008 | PRES 17.50 17.75 17.75 
Dallas, cents.......... 18.05 17.85 17.60 17.90 17.80 17.80 
Philadelphia, cents..... 12.95 19.30 18.25 18.10 18.80 18.80 





Notes of Textile Markets 


Sales of cloths at Fall River last week reached 120,000 pieces, 


chiefly tobacco cloths or thin constructions of print cloth yarn goods. 
The prices named on one of the leading trade-marked lines of 
Summer men’s wear offered for a new season were unchanged, but 
nearly all other lines were reduced from 10c. to 25c. a yard. 
Owing to the continued troubles in the English cotton mill districts, 
due to the coal strike, it is thought possible that there will be more 


business offering soon for export in cotton goods from this market. 
Prices are down to a parity with many foreign quotations in com- 
Peting markets. 


Large orders have been placed with Belfast mills for linen trouser- 


ings of a fancy description for shipment to this country for the 
coming Spring and Summer seasons. Prices of linens are lower, and 
are causing a steady reinstatement of linen lines in stocks where 
they have been excluded because of high prices. 

Cotton and wool manufacturers and cotton and wool goods mer- 
chants «are making steady progress in organizing publicity and 
Tesearclh campaigns, and in trying out plans for the publication of 
Tegularly gathered statistics of the two industries. 
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WHEAT PRICES AGAIN ADVANCE 


Bullish Canadian Crop Estimate a Factor in 
the Rise—Other Grains Higher 

REDUCTION of 74,000,000 bushels in the estimated 

Canadian wheat crop for the year, coupled with decreases 
in rye, oats and barley, as forecast by the Dominion Bureau 
of Statistics at Ottawa, proved the determining factor in 
local grain trading during the early days of the week. The 
influence was sufficient to offset the bearish United States 
Government estimate of last Saturday, which showed a com- 
bined increase of 98,000,000 bushels for Spring and Winter 
wheat, and pit prices soared accordingly. Gains in the major 
cereal in Tuesday’s trading were 4%gc. to 6c. The advance 
was accelerated by foreign advices of a bullish nature, in- 
cluding reports of a smaller amount of Argentine wheat 
available for export and of generally depleted European 
stocks. 

Corn was higher, in sympathy with wheat, with commis- 
sion house buying and short covering helping the advance. 
Country offerings were moderate, and weather conditions 
favorable for the new crop. Oats registered a moderate 
advance, despite a featureless trade. Rye kept pace with 
the upward trend of wheat prices. 

United States visible supply of grains for the week, in 
bushels: Wheat, 14,163,000, up 1,838,000; corn, 28,520,000, 
off 1,813,000; oats, 36,495,000, off 1,425,000; rye, 9,918,000, 
off 893,000; barley, 2,696,000, off 118,000. 

Daily closing quotations of wheat options in the Chicago 
market follow: 





Wed. Thurs. Fri. 
Pp  . Rerera 1.444% 1.438% 1.45 
Sept. . wane 1.42% 1.42% 1,44 
pe 1.4834 1.45% 1.48% 


Daily closing quotations of corn options in 
market follow: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
GM cece tecse 71% 72% 75M 74% 76% 76% 
SE nksaceas 76% 77% 80% 70% 82 ¥4 82 
Wile eregeus 77% 79 81% 81% 84%, 4% 


Daily closing quotations of oats options in the Chicago 


market follow: 






Sat. Mon, Tues, Wed. Thurs, Fri. 
July 87% 37% 82l4 38% 3k 29 
Sept. a 391% 39% 40% 40% 40% 41% 
ERE cieeccss 4214 42% 43% 4336 43% 44% 


Daily closing quotations of 
market follow: 


rye options in the Chicago 


Sat. Mon. Tues. Wed. Thurs. Fri. 
MP ccedeeaac 97% 97% 102% 104 104 104 
re 100% 100% 105% 107% 106% 106% 
We weesnees 105 104% 109% 111% tees coe 











DEVELOPMENT BRANCH 
Department of Colonization and Development 


CANADIAN PACIFIC RAILWAY 


Have you considered the field offered by Canada for 
the investment of capital in the developement of 
the country’s resources? Opportunities for profit- 
able enterprise in connection with mining, hydro- 
electric power, timber products, industrial crops and 
manufacturing industries, using the basic raw ma- 
terials of the country, are numerous and merit in- 
vestigation. 
The Development Branch of the Canadian Pacific 
Railway maintains an expert organization to obtain 
practical information on those opportunities. The 
information and services of this Branch are offered 
you free of charge. We can suggest to you what to 
investigate and put you in touch with sources of 
reliable information, thus helping you to reach a true 
estimation of the opportunity. 
You are invited to comtaunicate with— 

G. G. OMMANNEY, Development Engineer, Desk No. 3 


Canadian Pacific Railway 
Montreal 
J. S. DENNIS, Chief Commissioner 
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STOCK MARK ET REMAINS STRONG 


More New High onsets Vetebiiehed on Active 
Tredie-Bonde Easier 

HE stock market was strong and active this week, largely 

in response to favorable trade news from most parts of 
the country. New high records were established in many 
stocks, both in the industrial and the railroad divisions, and 
moderate reactions toward the close ‘of the week appeared 
to be due solely to profit-taking. Strong banking support 
was evident throughout the list. Money rates continued firm, 
but this exerted little influence on the market and was even 
counted a favorable factor, since it indicated a high degree 
of commercial activity, resulting in a heavy demand for 
funds for business purposes. 

United States Steel and General Motors continued to 
stand out as the market leaders in the industrial group. 
General Motors established a new high record for all time. 
New high records also were established by the new Generai 
Electric stock and by United States Cast Iron Pipe. Other 
industrial specialties that rose to new high levels included 
Case Threshing Machine, both common and preferred, Con- 
goleum, and du Pont. Onyx Hosiery was strengthened by 
the placing of this stock on a $3.20 annual dividend basis. 

Strength was general throughout most of the railroad 
division. The stocks establishing new high records in this 
section included Baltimore & Ohio, common and preferred; 
Chesapeake & Ohio, common and preferred; Illinois Central, 
common and preferred; Canadian Pacific, Lehigh Valley, 
and Missouri Pacific preferred. After an almost uninter- 
rupted advance in the early days of the week, some irreg- 
ularity developed on Thursday, and some of the leaders 
receded from their high points. The pressure was not heavy, 
however, and was accounted for mostly by profit-taking. 

The bond market developed a somewhat easier tendency, 
due to firm money rates, but transactions were light and 
fluctuations narrow. Foreign bonds held steady. There 
was somewhat of an accumulation of second-grade domestic 
railroad bonds. 

The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


Tues. Wed. Thurs. Fri. 
95.18 94.98 94.70 91.87 
118.49 118,54 118.46 139.10 
194.85 105.10 105.10 105.84 


Mon. 
97.10 
117.66 
104.75 


Last Year Sat. 

83.13 94.86 

98.56 117.40 

ee 104.95 
Daily transactions in stocks and bonds on the New York 


Stock Exchange compare with last year as follows: 





7——Stocks————-Shares—_,, Bonds 
This Week. Last Year. This Week. 
575.900 405,800 $4,661,000 

: 925,600 9,071,000 
1,049,500 10,589,000 
296,300 10,492,000 
186,400 10,134,000 
271,000 10,810,000 

6,434.600 


55,787,000 


Week Ending 
July 16, 1926 
Saturday 
Monday 
Tuesday 565,400 
Wednesday 829,100 1, 
Thursday .... 1, 
Friday 600 1 


»329,000 


+ 
Last Year. 
$5,709,000 
10,694,000 
12,938,000 
9,586,000 
9,582,000 
11,105,000 


$59,614,000 





Decrease in Unfilled Steel Orders.—vwnfitea orders on 
the books of the United States Steel Corporation on June 30 were 
3,478,642 tons, compared with 3,649,250 tons on May 31. ‘This is 
a decrease of 170,608 tons. The unfilled tonnage a year ago was 
3,710,468 tons: 


1925. 1922. 
5,037,323 
5,284,771 
4,863,564 
4,446,568 
4,049,800 
3,710,468 
3,539,467 
3,512,803 


1924. 
4,798,429 
4 912, 901 


1926. 1923. 
4,882,739 
4,616,822 
4,379,935 
3,867,976 
1 3,649,250 
June 3,478,642 
July .. ; ee eae 
ee 6664's cedsovs 
Sept. ° 
Oct. 
Noy. 


Period. 


6,386,261 
5,910,763 
5,414, 663 


5,033, 1364 4,445,339 





Kansas City-—Due to the heavy movement of grain, deposits here 
have increased largely during the week. Many loans have been made 
the last few days to mills and handlers. Rates continue to range 
from 5 to 6’ per cent. 


July 17, 1926 
RECORD OF BUILDING PERMITS 


HE detailed statistics of the value of building | perm 
issued in the United States during the month of June 
are compared herewith for two years: 


1926. 1925, 
$1,125,800 $1 377,299 

495,600 $92,506 
31,374,500 $7,109 
3,037,400 186,900 
6,418,000 6.378,109 


June: 
Akron 
Canton 
Chicago 
Cincinnati. 
Cleveland.. 
Colum bus, 

Ohio 
Davenport. 
Dayton. «.< F 
Des Moines 211, 009 
Detroit ... 16,446,600 1 
Duluth aoe cae 
St. Louis 300,400 
Evansville. 272,400 
Ft. Wayne. 590,700 

June: 1926. 1925. Ter. Haute 114,500 
Albany $4,906,600 $811,100 Gd. Rapids 1,159,600 
Allentown, 754,300 719,500 Indian’p’lis 2,112,000 

3ingh’ton. 232,100 310,300 St. Joseph. 72,100 84.909 
Buffalo 3,470,900 3,762,600 St. Louis.. 3,303,100 1,796,400 
Camden 347,200 731,600 St. Paul... 1,663,200 2,270,400 
Erie 521,800 2,017,900 Racine ... 377,700 357,300 
Harrisburg. 703,600 1,247,900 Saginaw... 175,200 163,700 
Jersey City 1,998,300 1,928,100 Sioux City. 438,000 187,709 
Newark 2,445,600 3,627,309 So. Bend.. 1,797,000 061,400 
Phila. 15,006,500 9, 050,200 Springfield, 
Pittsburgh. $523,200 3, 600 Ill. 
teading . 339,700 237,400 Superior 
Rochester. 932, 900 2,031,500 Toledo 1,286,50 
Schen’tady. 8 1,962,709 Youngst’n.. 706, 600 
Scranton.. 660,900 - — 
Syracuse 743,800 Cen. West.$77,829,700 $82 
Utica : § 

Trenton 
Troy 
Wilkes-B.. 


1925. 
$5,386,400 
241,400 
2,720.400 
108,100 
280,600 


1926. 
3,648,400 
590.700 
2,052,000 
92,100 
60,400 


June: 
3oston 
Bridgeport. 
Hartford 
ILawrence.. 
Lowell 
Manch’st’r. 
No ow ace 279,600 
N. Bedford 404,900 
N. Haven.. 594,600 
Springfield, 


418,009 
113,600 
790,706 
13,806 
486,000 
911,300 
371,609 
230,006 
49,709 

88,300 

20,300 


90,000 


125,00v 


775,900 
052,600 


1,961,500 710,800 
1,603,700 1.912,000 
_—_——- E. 


N. England$10,387,900 $13,313,209 


lass. 


Pr ovidence. 


000,300 


1926. 
$100,700 
877,900 


1925. 

$3,600 
3,111,600 
240.800 304,600 


699,400 
166, 500 255,200 Butte 
497,900 326,900 Denver 
FESS TS OSE - K. C., Kan. 
$40,484,600 $33,953,900 Lineo!n 347,500 610,400 
Omaha 531,900 1,752,400 
Puenio: 2 106,300 
Topeka 328,900 
Wichita 305,300 


June: 


Mid. Atl... 


1926. 1925. 
$993,500 $745,100 

245,800 205,600 
3,498,800 3,786,000 


June: 
Atlanta. ... 
Augusta 
3altimore,. 
Charleston, 

i Os ies 29,400 
Charleston, 

W. Va. 
Colum bia, 

Ss. C 333.500 125,190 
Jack’ ville. 2,197, 100 417,800 
Miami 1,127,300 1,207,300 
Norfolk 346,800 
Richmond. 1,228,900 
Savannah.. 115,400 
Wash’ton.. 8,839,400 
Wheeling. 380,400 
Wilm’ gton, 

16) 600,700 
— gton, 


3 93,200 
456,700 
Western... $2 838, 400 $4,046,500 
186,200 

June: 1926. 

Angeles $9,362,800 $13 
2,674,700 
2,454,200 
1,094,900 
8,479,100 
2.098,000 

188,500 

518,000 


251,400 80,300 L. 
{| Oakland 
Portland 
Sac’mento.. 
San Fran.. 
Seattle 
Spokane 
Tacoma 


661,000 
608,100 1,702,900 
686,100 
412,400 
6,604,000 
140,900 Pacific 
461,000 June: 1926. 
if N. England$10,387,900 
39,800 Mid. Atl... 40,484,600 3 
SP TAREE AERIS, EE | @o. Atl..« 27,759,800 18,2 
,759,800 $18,204,800 Southern. 14,773,600 , 
Cen. West. 77,829,700 82,000,300 
Western... 2,838,400 4,046,500 
Pacific 26,870,200 28,998,200 


1926. 1925. 
$1,777,200 
110,100 
1.650,000 
85,800 
1,249,200 
2,224,400 
262,400 
845,500 
1,685,000 
92,700 
26,500 
695,900 
1,198,300 
640,600 
310,000 | 
1,029,200 U.S i 


June: 
Birm’gh’m. 
Beaumont. 2,600 
Dallas .... 2,292,409 
El Paso... ,500 
Ft. Worth. 2,208,100 
Houston .. ,761,900 
Knoxville.. 530,200 
Little Rock 291,290 
Memphis . , 3,100 
Montg’m’'y. 5.800 
Muskogee.. 9,400 
Nashville.. 513,400 
N. Orleans, ,358,900 
S. Antonio. . 
Shreveport. 283, 
Tulsa 610,200 


.$14,7 773,600 $14,022,400 





Total $190,944, 200$166, 214,800 
New York City: 

June: 
Manhat’n.. 
Bronx 
Brooklyn. . 
Queens 
Richmond. 


1926. ‘ 
$24,095,600 $21 4! 3,8 
16,411,400 9,381,000 
21,967,400 26,567,500 
18,380,300 14,686,600 
709,700 


Tota 2,798,600 


$24,400$239,013,400 


Southern. + Figures not available. 





QUEBEC.—The increasing number of tourists has 
stirred up considerably the hotel and garage business 
throughout this district. With builders well employed, and 
results from farming districts reported as satisfactory, 
trade movement, on the whole, is considered as fair. Col- 
lections have improved somewhat during the week, and the 
outlook for the next month or two is considered satisfactory. 





Cleveland.—Discount holdings in the Federal Reserve district have 
declined slightly during the past week. Debits to individual accounts 
are nearly normal. The money market, as a whole, is rather easy, 
and rates remain low. Funds are available at rates of interest ranging 
from 4% to 6 per cent., according to the volume of the loan and the 
term of the accommodation. Savings deposits continue to show 
normal increase. There has been some increased demand for build- 
ing: loans, and also for requirements in the agricultural district. 





nuninam Quoted Priees at New WHOLESALE QUOTATIONS OF COMMODITIES —__ Sciic"nity 


York, — unless _ otherwise — = 


ARTICLE ‘This Week | Last Year ARTICLHD (This Week | Last Year iF ARTICLD \-rhis Week | | Last Year 





4.00 Gamble occ ccecas es ¥ 15 || Palm, Lagos Ib 
ue Indigo, Madras. aol 135 | 1.00 Petroleum, cr., at well..bbl 
Prussiate potash, yellow ‘‘| h §%|| Kerosene, wagon deliv. .gal 
Indigo Paste, 20%....+-+ ‘*| Vy 28 | Gas’e auto in gar. st. bbls **| 
FERTILIZERS: | Min., lub. dark filt’d B ‘“ 
Bones, ground, steamed | Dark filt’d > 
14% am., 60% bone | | Paraffin, 903 a. GT... 
phosphate, SS ek - ton Wax, ref., 125 m 
Muriate potash, 80%. if) 
Por Cement, ill ~e an Nitrate coda 100 Ibs 45 | Soya- Bean, tk. 
= 1000 50 | 025 Sulphate, ammonia, do- prompt ... 
a og D fty sO Ob bbl + | : ages ra _ wets... ical ‘ Bye ccccas 
No.1..1000 3. | 3. Sul, potas! be | PAINTS: ot ana am. 
muingies, C7 a ae 156 | 4.81. | FLOUR: Spring Pat. 196 Ibs! Geuze, Wrenn 
Bed 10 44-0z.-40-in. ya ° 5 Winter, Soft Straights.. os Paris, White, Am. 
ee so-in Fey a 7. 8. Fancy Minn. No. 3 i - Red Lead, American. 
_. f.0.b. Mines....ton ee ae ae GRAIN: Wheat, No, 2 Vermilion, English 
cone: oe Corn, No, 2 yellow. . White Lead in Oil 
Fam Etanderd ‘ 2.45-82. Oats, 3 No. 3 white. let ¥, | 34 ue “dry 
i Vol. Steam “| 1. “i ye, [+ 2.16, 12 Whiting Comrcl 
Te eacite: °naiting + 7%| 052 | Zine, American 
Save (independent)... ‘*|+ 9.00- 9.60 Hay, oe n a ales 
Chestnut (Independent) 8.25° 8.15 Sy RT et ii ] tera 39% | PAPER: News roll..100 Ibs| 
(Independent) . | 6.00- 6.50 HEMP: Midway, ship... 1b) hy Book, S&C. i. 
€ = * o ¥ rm . of 
(Company ) 9 9.00 HIDES, Chicago: Writing, tuiceinca, 
eo 1 & 


co 
ee 


iOD RNS 


bototo hb 
w 


Cow 
tooo 


BOS 
ST) 


s1H oN 
= 


Rm 
NLS SIG to SD 
DIS WO OVSUCH Set 


co 


ea 


y 8. 9.25 Packer, No. 1 native. me 

ny)..-+ | jv 0 

meray y) 6-00- 6-25 - 1 Texas... 5s 
yg F olorado 

COFFEE, No. 7 Rio 19% 19% Sone Eine neaies 

TON GooDs: id Branded Cows 

yey sheet’gs, eat. -yd f 13 y No. | extremes: 

Wide sheetings, 10-4.... 

Bleached sheetings, st.. 


oS 


Boards, 

Poards, pulp 

Sulphite, Dom, bl.. 

Old Paper No, 1 Mix.100 ‘| 
PEAS: Scotch, choice, 100 ‘*| 
PLATINUM 
2 | PROVISIONS, Chicago: 

Beef, steers, aes 100 Ibs 
Hogs, live. 
Lard, N. Y. Mid. we 


lowlow 
“os 


BS HSH 
vocceoe rs) 
ecoccecncnie 


te 
on 


on | ‘ 0%, Chicago City calfskins. . a 
Brown sheeting ee 8 1 en 43 RE ——" 24.. ° 
Brown Grills, standard. . ne : 51h LEATHER: é 
Staple ginghamis. Satan taint 
ere pone Sey oe) 4 Scoured oak-backs, : 

| ana ee eee i tans 32 Short ribs, sides l’se ‘* **| 
DAIRY: 


i | | Bacon, N.Y., Bong down Ib 
Butter, creamery, extra. ‘ | 38Y Western ock P Hams, N.Y., big, in tes. 


Cheese, N. Y., b'resh spl. oot 23% Rk) y i v0. 4. | Tallow, oN, if sp. loose 
Cheese, N.Y. fi. held ome sa} dx ie Bar | || RICE: Dom, Fey, head. 
Kggs nearby, fancy. amt, 9034 | a . Blue Rose, choice 
Fresh gathered tirsts- soa —e aya” ‘ ie Lt Saigon No. 1. 
DRIED FRUITS: : | 9-00 | . | RUBBER: Up- pg fine. 
Apples, evap., choice... 1b \+ coe ‘ | Plan, 1st Latex cr 
Apricots, choice 1925. so | oA . | . SALT: Table, 200° ib. ‘sack | 
Citron, fey. 10-lb, boxes’ ‘*|— | E 4/4”. | i | SALT FISH: 
Currants, I 177 ¥ | ue . 1 | a tae Norway in 
Lemon peel | Beare bbl 
Orange peel ; BP are | . 0 Cod, Guna Banks. .100 lbs 
Peaches, Cal, standard.. ‘*| ‘aa . | ° || SILK: China, St. Fil let Ib 
Prunes, Cal., 40-50, 25- Py e. ? P » No. 1, Sinshiu 
Ib, be s 4 BPOO | aves Ee : Mace... sescees 
Raisins, Mal. 4-cr.20-Ib box| “hg ons 4/4” : . Zanzibar........ 
Cal, stand, loose mus... Ib| oot FAS 4/4" 0.0 40. Nutmegs, 105s-110s.. 
DKUGS & CHEMICALS: — | ah |) FAS Chestnut, 4/4” 2-30 | 3- Ginger, Cochin........ 
Acetanilid, U.5.P. bbls. | Pe. : No. 1 Com. Mahog. 105.50 Pepper, Lampong, black 
Acid, Acetic, 28 deg. 100 ** "35 | 97 4/4” oi | 398 00 > oer’. white 
Carbolic rums * ” 5. . red. | 
Gitric, domestic Adingniac Spruce 105.00 5.00 || SUGAR: Cent, 96°. .100 ‘Ibs|— 
Muriatic, Be a8 2x4 a. ‘ 39.00 | ? ran., in bbls. ‘* 
Le 42’... N. C. Pine, 4/4", | 38.00 . po : Formosa, fair.. 
Stearic, double pressed peas, under, 12% 60.25 | 
Sulphuric, 6 4 ] | DV.ed | 
Tartaric crystals ‘| 29 72| Fg Beton 97 60.00 Ryson, low 
Fl'spar, g bm tal | 5.00 | . Com, Fir, Rough.. “ | oere 35. TOR LODO, 
" 5. | be » . ; L’ville ’25 cro 
Alcohol, 190 prt. USP. sal 94 e 2 Redwood, 4/4”, ao oe al pig Burley Red—Com., sht.. 1b 
wood, ee ‘go? No. Caroling Pine, , bias ee seeees 
Alum, lump Roofers, 13/16x6' 32.75 | 34. Fine 
Ammonia carb’ate dom.» METALS: | 
Arsenic, white Pig ga fp pee Ph. ton} + Mediu 
basic, valley furnace.. ‘*) — 
Balsam, Cope sae Bessemer, Pittsburgh.. ‘‘) — VEGETABLES: oa boi Hy 
Pe: gray forge, Pittsburgh. ‘‘| : 
2 So, Cinc’i...... ‘* 
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ete TF kth eek pk ak tt 
Nee Bees Heo 


aus 
CWA QHloieQwecel 


od 
awn 
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~ 
are 
of 
se 
ee 


Onn: 


eru 
ee ‘J ee Billets, Bessemer, Pgh.. " 
Bi-earb’te soda, Am, 100 ‘*| DF forging, . i: a 
Bleaching powder, o ve z i — Rs. oh al 
, crystal, ce 4% % O-h, rails, hy., at mill. «| 
Brimstone, crude m.. .ton | 3. Iron bars, ref., Phil. 100 ) Ib} 
Calomel, American. lb 1.45 | at Iron bars, Chicago. . “al 
2 oo gh lage ‘ | Tank plates, Pitts.“ “| 

ae oa ne a “1% “Jey, | Beams, Pittsburgh, ; 

ec soda 76%... 3.1 | . “|| Sheets, black, No. 28, | 
Chlorate potash ig hy | Pittsburgh “| 
Chloroform Wire Nails, =| 
Cocaine, Hydrochloride. ‘*| a y Bar . Wott re, J 
3, 400 Cocoa Butter, bulk.. 3d 281 vanize ttsbur; a | 
Codliver Oil, Norway.. 5.5 | . Galvy. Sh’t s No, oe Pit ta ° | 
al 
| 


Turnips, rutabagas 

WOOL, Boston: | | 
Aver 4 QUO... ccccce DIF. 66-51) 
Ohio Fleeces: | 
elaine Ciesaen. e 
Half-Blood Combing. . cue 
Half-Blood Clothing.... 
Common and Braid. 

Mich, & N. Y. Fleeces: 
Delaine Unwashed...... 
Half-Blood Combing.... 
Half-Blood Clothing.... 

B.: 
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Ordinary Mediums 
y., W. Va., etc.: Three- 
eighths Blood Unwashed 
Quar-Blood Unwashed... 
Texas, Scoured Basis: 


Cream tartar, 99% Dd) 1 Coke Come” ville, oven..ton 
Epsom Salts 100 **| $5 0 Furnace, prompt ship.. ‘ 
Formaldehyde § ae-£ Foundry, prompt ship.. 
Glycerine, C, ‘ Aluminum, pig (ton lots) Ib) 
Gum-Arabic, picked... ae) Antimony, ordinary ‘| + 
Bensoin, Sumatra. . | Copper, _ereres coo “fl 
Zine, N. ¥... ae 
Lead, N. Y. | 


benon 
NeENOC! 
Cobo 

Rede 


Panes 
Perro 


a 
wD nes 


F oeee 
'Calif.. Scoured Basis: 
Northern ....cccccccce * 


Tragac anth, Aleppo 1st. Southern eee 


.f Tio, N. ¥. + 

Licorice Extract ‘ “6 Tinplate, Pittsb., 100-Ib box| pone 
g MOLASSES AND SYRUP: || Oregon, Scoured Basis: 
= taal $3 ; Blackstrap ... - gal |] East. No. 1 Staple... 
Menthol, cases.....-. 28 .o5 «|| Ex. Fancy. 50 || Valley No. 1.... 
Morphi ne, Sulph., bulk.. -35 i; Syrup, sugar, medium... 2 5 | | Territory, Scoured Basis: . 
Nitrate Silver, crystals. ‘| : d NAVAL a Pitch bbl| 8.5 5 | Choice..... 
Nux Vomica, powdered.. 1b| 4, Rosin “B” oe aS 
rp , Jobbing Se Wihcces , 3. ‘foneniien 
uic er 75-lb flask... i Bee E 
antes tae’ Ge a ae OILS: Cocsanut, Spot N.Y, lb| — | 
Rochelle Salts, Ib 29 «|| Crude, bbis., f.0.b., coast 95 
Sal ammoniac, lump.. 1 i China Wood, bbis., spot. + California 
Sal soda, American 100 Crude, tks, ‘f.0.b., coast. ‘| t-- 4|| WOOLEN Goops: : rl 
Salpetre, crystals ne 7 oe | . || grand. Gay Wor., 16-02, ¥¢ 
Sarsaparilla, Honduras. . 1] P eo. | Berge, 1 “Obs seereseece 
Sode ash, 58% light 100 ° | Corn re Ee eA ON & 
Soda bengoate,.....ce0. | CL ae neers s} 
Vitriol, x i -60,| Or, Tke. » “a ail sein. all-worsted serge. 
42 || a inter st.... ‘*| 4%| 18% soe, all-worstad Pan | ok ath 

} x 0. en | | eee eeeee 
“ | neeed | “fg were | Broadcloth, "S4-in... see 4.12% 4.32% 
‘perineal SUVEF. .occcn i} Tad, ia ° Séin. cotten-warp serge “ 45 52% 


+4Advance from previous week. Advances 27 — Decline from previous week. Declines 20 *Carload shipments, f.0.b., New York. 
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A Credit Reporting Service 
Covering all of Latin America 


| Paeersig cna in 1841, R. G. DUN & CO., The Mer- 
cantile Agency, has, from its very inception, been looked 
upon as an authority on business conditions and as an invaluable 
factor for the promotion and protection of trade. It is the only 
Credit Reporting Agency in the world having its own branch 
offices, all under one firm style and one proprietorship. All of its 
managers are selected from its own trained employes and have 
had many years of mercantile agency experience. 


The first office in Latin America was opened at Mexico City 
in 1897. There are now no less than six offices in that Republic 
alone, while branches in Latin America established since that date 


For subscription rates and fur- include the capitals of Cuba, Porto Rico, Argentina, Brazil and 
ther particulars regarding this 


ee eee. ees Chile. R.G. DUN & CO. maintains its own branches in no less 


d the offi hem, ° ° ° 
or, if interested primarily in. for. than eighty-three of the leading strategic trade centers of the 


eign reports, address the Foreign ° 7: . ° 
Department at New York. world outside of the United States (where it has 178) and the 
number is increasing steadily year by year. 


R. G. DUN & CO. 


The Mercantile Agency 
DUN BUILDING, NEW YORK CITY 
and 261 Other Cities 


a 


Office at Rio de Janeiro, Office at Mexico City, Office at San Juan, Porto Rico, 
Established in 1912 Established in 1897 Established in 1914 











